
 

 CitiFirst Warrants (Australia) 
 

NOT A PRODUCT OF CITI RESEARCH 

   

Daily Market Overview 

May 13, 2022  
   

Overnight Headlines: 

• Terraform Labs restarted its Terra blockchain, which shut briefly to limit 

damage in the wake of TerraUSD and Luna crashes. The largest stablecoin 

used in crypto markets to facilitate trading, Tether, began a recovery that 

soothed frayed nerves surrounding contagion risk. Bitcoin moved to trade 

above $28,000 again after falling to around $25,000 overnight as the crypto 

markets calmed a bit. 

• European gas prices surged over 10% after Russia cut supplies to Germany in 

retaliation for sanctions. Ten more European gas buyers have opened 

Gazprom accounts, which doubles the number of clients preparing to pay in 

rubles as per Putin’s demand. Moscow has also denounced Finland’s decision 

to apply for NATO membership. 

• Officials have said Beijing will not lock down, denying rumours that led to runs 

on grocery stores. Citizens have been urged not to hoard food, saying supply 

is normal and city operations will remain functioning. Instead, three rounds of 

mass testing will be imposed by municipal governments. 

Please click on the following links to view today's indicative pricing sheets: 

CitiFirst MINIs and GSL MINIs (PDF) 

CitiFirst MINIs and GSL MINIs (excel) 

CitiFirst Instalment MINIs (PDF) 

Top Warrants by Value and Volume From Last Trading Day: 

Warrant Code Value Citi Warrant Code Volume Citi 

XJOMCA $1,753,305 Citi Sells XJOMCA 312,720  Citi Sells 

FMGMOQ $1,649,939 Citi Buys PRUKOC 281,979  Citi Sells 

XJOMCS $1,108,167 Citi Sells FMGMOQ 224,000  Citi Buys 

XJOKCW $1,028,227 Citi Sells RRLKOB 180,103  Citi Buys 

NDXKCI $617,310 Citi Buys XJOKCW 148,948  Citi Sells 

Stopped Out Warrants: 

https://au.citifirst.com/EN/downloads/d2cb1cfc-5aa4-492c-9c5e-3a2ce37f2540/Minis-Strike-and-Stop-Loss-Consolidated.pdf
https://au.citifirst.com/EN/downloads/7268a393-ca33-4065-b11f-d26c71df3721/Minis-Strike-and-Stop-Loss-Consolidated.xls
https://au.citifirst.com/EN/downloads/f638a342-4dcb-42e3-8dbf-ee9552557182/Instal-MINIs-Pricing-Consolidated.pdf


Warrant Code Strike Stop Loss Remaining 

Value 

Stop Loss 

Date 

Final Listing Date 

PDNJOC 0.5128 0.64 $0.120 12/05/2022 16/05/2022 

CHNKCA 4.6263 5.55 $0.860 12/05/2022 16/05/2022 

MP1JOA 6.0922 6.68 $0.565 12/05/2022 16/05/2022 

FXUMOG 0.6736 0.69 $2.370 12/05/2022 16/05/2022 

CHNJOA 4.3905 5.27 $0.915 12/05/2022 16/05/2022 

ALUKCG 23.5930 27.1 $3.340 12/05/2022 16/05/2022 

OPHJCA 2.2549 2.59 $0.295 12/05/2022 16/05/2022 

DJXMOO 30588.3336 31770 $17.030 12/05/2022 16/05/2022 

FPHKOB 16.2725 18.69 $2.380 12/05/2022 16/05/2022 

NDXMOF 11406.3401 11963 $8.020 12/05/2022 16/05/2022 

WBCKOC 21.5164 24.1 $2.580 12/05/2022 16/05/2022 

ALUKCE 24.9090 28.61 $3.660 12/05/2022 16/05/2022 

NDXKOP 13207.8962 12549 $9.390 12/05/2022 16/05/2022 

MQGKCD 152.7834 175.45 $22.420 12/05/2022 16/05/2022 

FXUMOD 0.6662 0.685 $2.720 13/05/2022 16/05/2022 

DJXQOA 30172.5460 31335 $16.990 13/05/2022 16/05/2022 

NDXKOA 11200.1980 11750 $7.930 13/05/2022 16/05/2022 

NDXKCI 11191.6130 11737 $7.910 13/05/2022 16/05/2022 

SPFKCL 3740.6395 3885 $2.100 13/05/2022 16/05/2022 

ZSIKCA 18.9598 20.82 $0.270 13/05/2022 16/05/2022 

ZHGKOJ 3.7089 4.06 $0.510 13/05/2022 16/05/2022 

      

Overnight Summary: 

EQUITIES 

S&P500 3,930.08 (-0.13%) | Stoxx600 424.40 (-0.75%) | FTSE100 7,233.34 (-1.56%) 

• US equities declined on sustained inflationary pressures before recovering near 
the close after Fed speaker Mary Daly said that a 75bp increase is not a “primary 
consideration”. The S&P 500 fell by 2% intraday on the backs of tech declining, 



before closing -0.13% down. 5 of the 11 GICS sectors finished in the red, with 
Information Technology (-1.1%) and Utilities (-1.2%) leading the index lower. On 
the flipside, Healthcare (+0.9%) and Consumer Discretionary (+0.8%) 
outperformed. E-commerce companies, such as Etsy (+13.0%) rebounded. 
Within Communication Services (+0.5%), Disney (-0.9%) fell on news that 2H 
growth would be under forecasts. Dish Network (+14.6%) rebounded.  

• EU equities dropped on sustained growth concerns. The Stoxx 600 fell by -0.75%, 
paring some intraday losses. 10 of the 11 GICS sectors closed in the red. Utilities 
(-2.4%) and Energy (-2.5%) led the index lower; Shell (-2.8%) contributed the 
most to index decline. The basic resources sub-index erased all YTD gains on the 
fall in metal prices - Rio Tinto (-2.9%) and Glencore (-4.4%) closed down. Within 
Financials (-0.8%), Hargreaves Lansdown (-3.6%) fell 10% intraday after net new 
money inflows missed expectations as retail trading slowed. Luxury stocks 
reversed their recovery on similar inflation concerns. Meanwhile, JD Sports 
(+6.6%) rose on the backs of like-for-like sales for a 14-week period being 5% 
higher than last year. Communication Services (+0.5%) was the only sector to 
finish in the green. Telefonica (+2.6%) rose on strong quarterly earnings. 
StMicroelectronics (+4.0%) gained on the chipmaker projecting $20 billion 
revenue for 2025-2027. The FTSE 100 fell by -1.56%, with 10 of the 11 GICS 
sectors finishing in the red. Energy (-3.7%) and Materials (-3.5%) led losses. On 
the flipside, Consumer Discretionary (+0.7%) was the only sector to finish in the 
green.  

FOREIGN EXCHANGE 

AUDUSD 0.6856 (-0.41%) | DXY 104.759 (+0.42%) | EURUSD 1.0380 (-0.81%) 

• The dollar extended its rally with the DXY climbing +0.42% and getting closer to 
the 105 level, driving the Swiss Franc to parity for the first time since 2019. 
Souring risk sentiment continues to heighten the demand for dollar as it pushed 
higher across the board. Amid the continuing China outbreak and darkening 
global outlook, dollar continues to remain resilient and broadly bid, even despite 
the tumble in risk assets fuelling a bid for Treasuries and dragging rates back 
down. JPY also advanced to a 2-week high of 128.39 as 10-year yield fell as our 
strategy team highlights JPY as the best place for a tactical trade against the 
dollar given its negative correlation with US yields and equities.  

• High beta currencies continued to struggle against the dollar in this risk-off 
environment. AUD lost another -0.41%, NZD almost at a 2-year low of 0.622 and 
CAD declined -0.2%. The Kiwi has already lost almost -3% this week on concerns 
that the NZ economy could slow sharply in 2023 amid tightening cycle and a 
slowdown in the housing market.  

• European currencies continued to be weighed down by stagflation concerns and 
ongoing conflict. EUR fell another -0.81% against the dollar, paring some losses 
after dropping to the weakest level 1.037 since 2017. GBP also slid -0.6% to 
1.2176 at one point, its lowest level in nearly 2 years. GBP came under pressure 
after BoE warned that UK interest rate would continue rising, even as the 
country posted a larger than expected fall in GDP.  

COMMODITIES 



Gold 1,821.79 (-1.42%) | WTI 106.74 (+0.97%) | Copper 4.12 (-2.68%) ^ 

• Energy: Both majors finished up overnight with WTI rising +1.0% to $106.7/bbl 
while Brent jumped +2.4% to $108.0/bbl. It comes on the back of OPEC reducing 
its global oil demand by 210,000 b/d but reducing its supply estimates to match 
the cuts. Trading remained choppy on the back of the IAE remarking that there 
was a universal product shortage in its monthly oil market report. This was met 
with uncertainty continuing around EU’s potential ban on Russian oil, with some 
members now considering delaying the ban if Hungary will not back the 
embargo. Diesel continues to be highlighted as facing dwindling supply as US 
distillate stockpiles fell to the lowest level since 2005 last week while gasoline 
declined for a 6th week.  

• Metals : Spot gold fell -1.4% to $1821.8/ounce with silver following, falling -3.1% 
to $20.7. Data reinforcing US inflation in the production pipeline, pulled Gold’s 
support overnight with the dollar strength adding to the headwinds. Gold has 
seen around an 11% fall from its March peak with Fed’s expected tightening path 
weighing on the metal ’s carry.  

• Agriculture: Wheat jumped +5.9% overnight to $11.79/bushel while corn saw a 
more modest rise of +0.4% to $7.92/bushel. A report by the US department of 
agriculture (including forecasts) fuelled the spike as it indicated that Ukraine 
production will fall by one third on last year. It also highlighted global stockpiles 
will fall to a 6-year low on the back of drought, floods and heatwaves impacting 
other export markets. 
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For further information please contact the CitiFirst Sales desk on 1300 30 70 70. To unsubscribe, please email 
citifirst.warrants@citi.com.  
 
DISCLAIMER  
 
General:  
This communication is provided in Australia by Citigroup Global Markets Australia Pty Limited (ABN 64 003 114 832 and AFSL 240992, 
Participant of the ASX Group and of Cboe Australia), Citigroup Pty Limited (ABN 88 004 325 080, AFSL No. 238098) and/or Citibank, 
N.A., Sydney Branch (ARBN 34 072 814 058). Citigroup Global Markets Australia Pty Limited (CGMA) is not an Authorised Deposit-
Taking Institution under the Banking Act 1959, nor is it regulated by the Australian Prudential Regulation Authority, neither Citigroup Pty 
Limited, Citibank NA nor any other Authorised Deposit-Taking Institution guarantees the performance or obligations of CGMA. If you 
invest with CGMA you will be exposed to counterparty credit risk of CGMA which could give rise to delays in repayment and/or the loss 
of income or principal amounts invested.  
 
Although the information contained herein is based upon generally available information and has been obtained from sources believed 
to be reliable, we do not guarantee its accuracy, and such information may be incomplete or condensed. CGMA makes no 
representation or warranty as to the appropriateness of the material for use in jurisdictions other than in Australia. The material on this 
website, including any pricing, opinions or estimates is subject to change without notice to you and we are not required to update the 
information. CGMA does not represent or warrant that this website functions without error or interruption.  
 
Any price indications or market quotations (for example, in relation to the financial products or any relevant underlying) are provided 
solely for your information. Such prices, bids, quotations are not firm bids or offers and may not reflect current prices, due to delays in 
transmission or otherwise. Nothing in this website shall form the basis of or be relied on in connection with any transaction you enter 
into, other than as explicitly specified in the relevant Product Disclosure Statement.  
 
The information provided on or via this website is provided for informational purposes only and should not be construed as a 
recommendation or an offer to buy or sell any product or to enter into any particular transaction. The information does not take into 
account the investment objectives or financial situation of any particular person. Investors should be aware that there are risks of 
investing and that prices both rise and fall. Past performance is not a reliable indicator of future performance. Investors should seek 
their own independent financial advice based on their own circumstances before making a decision. The terms set forth herein are 
intended for discussion purposes only and subject to the final expression of the terms of a transaction as set forth in a definitive 
agreement and/or confirmation. Before entering into a transaction, you should ensure that you fully understand the terms of the 
transaction, relevant risk factors, the nature and extent of your risk of loss and the nature of the contractual relationship into which you 
are entering and you should carefully read the relevant Product Disclosure Statement for the product before making any decision to 
invest. You should also carefully evaluate whether the transaction is appropriate for you in light of your experience, objectives, financial 
resources, and other relevant circumstances and whether you have the operational resources in place to monitor the associated risks 
and contractual obligations over the term of the transaction. A copy of the relevant Product Disclosure Statement for any product issued 
by CGMA is available by contacting us on 1300 30 70 70 or on the Product Disclosure Statements section of this website.  
 
The ultimate decision to proceed with any transaction rests solely with you. We are not acting as your advisor or agent. Therefore prior 
to entering into the proposed transaction you should determine, without reliance upon us or our affiliates, the economic risks and merits, 
as well as the legal, tax and accounting characterizations and consequences of the transaction, and independently determine that you 
are able to assume these risks. In this regard, by acceptance of these materials, you acknowledge that you have been advised that (a) 
we are not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting 
risks associated with the transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to 
assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice 
(and, if acceptable, risks) associated with this transaction and our disclaimers as to these matters. If you are acting as a financial 
adviser or agent, you should evaluate these considerations in light of the circumstances applicable to your principal and the scope of 
your authority. If you believe you need assistance in evaluating and understanding the terms or risks of a particular derivative 
transaction, you should consult appropriate advisers before entering into the transaction.  
 
Citi is affiliated with Citibank NA and its subsidiaries and branches worldwide (collectively "Citi"). Despite those affiliations, any financial 
products offered, or sold by CGMA: (i) are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other 
obligations of any insured depository institution (including Citi); and (iii) are subject to investment risks, including the loss of the 
investment amount. Financial products issued by CGMA do not represent a deposit or other liability of Citigroup Pty Limited or Citibank 
NA and these entities do not stand in any way behind the credit and/or performance of other Citi entities such as CGMA. Conflicts: We 
and/or our affiliates (together, the "Firm") may from time to time take proprietary positions and/or make a market in instruments identical 
or economically related to derivative transactions entered into with you, or may have an investment banking or other commercial 
relationship with and access to information from the issuer(s) of financial products underlying derivative transactions entered into with 
you. We may also undertake proprietary activities, including hedging transactions related to the initiation or termination of a derivative 
transaction with you, that may adversely affect the market price, rate, index or other market factors(s) underlying a derivative transaction 
entered into with you and consequently the value of the transaction.  
 
No liability for content or arising from use: None of Citigroup Global Markets CGMA or its employees, officers, representatives, agents 
or contractors shall be liable for any loss, liability, damage, cost or expense, whether direct, indirect, special, incidental, consequential, 
punitive, or exemplary, including (but not limited to) loss of profits, in connection with or arising in any way from: (i) any defects, viruses 
and any other malfunctions caused to any equipment and other software in connection with access or use of this website; (ii) the 
information provided on or via this website; (iii) the interception, modification or misuse of information transmitted to CGMA or 
transmitted to you; (iv) the functioning or non-availability of this website; (v) the misuse of this website; (vi) the loss of data; (vii) 
downloading or use of any software made available by this website; or (viii) claims of third parties in connection with the use of this 
website.  
 
Citi specifically prohibits the redistribution of this website in whole or in part without the written permission of Citi and Citi accepts no 
liability whatsoever for the actions of third parties in this respect.  
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