
 
CitiFirst Warrants  | D aily M arket Overview  

 

 

 CitiFirst Warrants (Australia) 

 

NOT A PRODUCT OF CITI RESEARCH 

   

Daily Market Overview 

February 3, 2023  
   

Overnight Headlines: 

• The BOE and ECB both raised rates by 50bps. The ECB maintained its 

hawkish rhetoric, saying they will hike by another 50bps in March - although 

that isn't 'irrevocable'. Christine Lagarde said the euro-area economy has been 

more resilient than anticipated and that risks to inflation and growth are 

becoming more balanced. Andrew Bailey was somewhat less optimistic about 

the UK economy, saying the risks remain "very large". 

• US Jobless claims fell again for the fourth time in five weeks - this time down 

by 3,000 to 183,000. Continuing claims fell from 1.67m to 1.66m and factory 

orders rose 1.8%, which was less than forecast. 

• Vladimir Putin reiterated that the US and its allies couldn't defeat Russia. US 

and European assessments show that a Kremlin offensive in eastern Ukraine 

appears imminent even as Kyiv waits for more weapons deliveries. Norway 

plans to use its $1.3 trillion sovereign wealth fund to pay for a planned long-

term aid program to Ukraine. 

Please click on the following links to view today's indicative pricing sheets: 

CitiFirst MINIs and GSL MINIs (PDF) 

CitiFirst MINIs and GSL MINIs (excel) 

CitiFirst Instalment MINIs (PDF) 

  

Top Traded Warrants By Value and Volume From Last Trading Day 

Warrant Code Value Citi Warrant Code Volume Citi 

XJOKCQ $1,521,139 Citi Buys WAMJCB 715,246  Citi Buys 

FXUKCC $1,136,975 Citi Sells XJOKCQ 275,838  Intraday 

SPFMCT $824,880 Citi Buys FXUKCC 222,100  Citi Sells 

CBAKOB $678,960 Citi Buys STOJOC 172,000  Citi Sells 

CBAKOQ $583,739 Citi Buys SPFMCT 113,500  Citi Sells 

 

https://au.citifirst.com/EN/downloads/d2cb1cfc-5aa4-492c-9c5e-3a2ce37f2540/Minis-Strike-and-Stop-Loss-Consolidated.pdf
https://au.citifirst.com/EN/downloads/7268a393-ca33-4065-b11f-d26c71df3721/Minis-Strike-and-Stop-Loss-Consolidated.xls
https://au.citifirst.com/EN/downloads/f638a342-4dcb-42e3-8dbf-ee9552557182/Instal-MINIs-Pricing-Consolidated.pdf


Stopped Out Warrants: 

Warrant Code Strike Stop Loss Remaining 
Value 

Stop Loss 
Date 

Final Listing 
Date 

ELDKOB 8.306 9.55 1.17 2/02/2023 6/02/2023 

NDXKCV 13226.6 12569 9.19 3/02/2023 6/02/2023 

NDXKOP 13560.8 12918 9.06 3/02/2023 6/02/2023 

SPFKCX 4373.55 4200 2.44 3/02/2023 6/02/2023 

  

 

Overnight Summary: 

RATES 

AUS 3yr 96.95 (+10.0bp) | AUS 10yr 96.58 (+12.0bp) | US 10yr 3.39 (-2.4bp) | Bund 10yr 
2.08 (-20.4bp) 

• Treasuries advanced overnight underperforming European bonds on dovish 
sentiment from the BOE and ECB as the 10y US-Gmy spread widened (+19bps). 
After volatile price action post ECB and BOE announcements, treasury yields 
ended the day 2-3bps richer along the curve led by the belly, maintaining the 
previous day’s post-Fed rally. US 10y ended 2.5bps richer at 3.395%, whilst the 
2s5s10s fly belly richened by -1.5bps.  

• European bonds rallied after the ECB meeting overnight where the deposit rate 
was raised to 2.5% from 2% as expected, and Lagarde’s statement stated that 
the ECB “intends” to raise rates by another 50 bps in March, then “evaluate the 
subsequent path of its monetary policy”. This more dovish commentary came as 
markets were pricing a terminal rate of 3.41% prior to the meeting, now down to 
3.29% by July. 10y bunds surged -22bps to 2.07%. BTP 10y led the rally falling 39 
bps to below 4% ending at 3.90%, the largest drop since March 2020, leading the 
BTP-bund spread to tighten -19bps to 182bps. Similarly, the BOE raised interest 
rates by 50bps, and gilts rallied led by the belly on the back of more dovish 
commentary from Governor Andrew Bailey saying "We've seen the first signs 
that inflation has turned the corner”. UK 5y gilts outperformed the 2y and 30y by 
the most since 2017.  

• Aussie futures bull flattened overnight with the 3y becoming 10bps richer to 
3.05% and the 10y becoming 12bps richer to 3.42% 

EQUITIES 



S&P500 4,169.15 (+1.21%) | Stoxx600 459.20 (+1.35%) | FTSE100 7,820.16 (+0.76%) 

• US stocks advance following investors’ increased optimism following the Fed’s 
comments and 25bps rate hike. The S&P500 rises to the highest level in five 
months as Meta leads a tech comeback. At time of writing, the S&P500 is up 
+1.03%, the Dow is down -0.52% and the Nasdaq is up +2.56%. Communication 
Services leads gains with over 5.25%, whilst Energy lags over -3.2%. In company 
news, Meta surged the greatest since 2013, rising at least +26%, pushing its 
valuation above $500bn for the first time in months. The Facebook parent has 
become increasingly appealing as it becomes a leaner company and works on 
cutting costs. Okta shares are up as much as +7.8% as the software company 
announced they would be cutting 300 jobs citing over-hiring. Meanwhile, Canada 
Goose falls as much as -23% after the apparel maker’s earnings, sales and year 
guidance disappoints for a third time. Management said that it faced challenges 
during their seasonally significant third quarter. Qorvo also drops as much as -
9.6% as the semi-conductor company faces lower than expected fourth quarter 
forecasts, with concerns around high inventory levels. 

• European equities closed at the highest level since late April with the Stoxx600 
increasing +1.35%. Gains were led by Real Estate and Information Technology, 
which increased +6.87% and +5.13% respectively. Energy, Health Care and 
Consumer Staples were the only GICs to close in the green. Among individual 
stocks, Novo Nordisk decreased -3.85% as Eli Lilly’s sales coming in lower-than-
expected for their new Type 2 diabetes treatment, Mounjaro. BP fell -2.77% with 
oil demand expected to continue falling long after the Russian war. The war has 
prompted Europe to give up fossil fuels with the firm suggesting a peak in global 
oil demand. On the upside, Experian increased +6.15% with the firm’s Chair and 
former CEO to become the new chair from Admiral Group, which rallied +4.31% 
following the announcement. ASML increased +4.54% after its subsidiary 
endorsed China’s Kaimeite, which has been making semiconductor gases for 
three years. In London, the FTSE100 increased +0.76% led by Real Estate and 
Communication Services, up +6.44% and 4.45% respectively. Energy and 
Consumer Staples closed in the red.  

FOREIGN EXCHANGE 

AUDUSD 0.7082 (-0.85%) | DXY 101.681 (+0.71%) | EURUSD 1.0914 (-0.92%) 

• Last night the Dollar soared, (DXY up +0.71) after two days of declines. After key 
central bank announcements in the past 24 hours, many G10 currencies have 
slipped more than half a percent at the time of writing. The Yen declined after 
the BoJ Deputy Governor signalled there will be no policy change next month 
and warned against further adjustments to the central bank’s yield curve control 
program, but has reversed course to only a low of -0.08% (128.57) 

• High beta currencies felt the pressure in the overnight sessions as weak 
commodity prices and a strong dollar pushed the antipodean currencies lower. 
The Aussie tumbled -0.85% to 0.7082, whilst the Kiwi dropped -0.69% to 0.6484. 



• The Euro and Sterling weakened after the ECB and BOE hiked rates by the 
expected 50bps but sparked bets for the end of their hiking cycles. The Euro fell -
0.92% as Lagarde commented that another similar move is almost certain next 
month, despite improvements in the inflation outlook. In contrast, the BOE 
signalled their rate hike cycle may be drawing to a close, reflected by a slide in 
the Pound by -1.20%, trading at 1.2244 at the time of writing. 

CREDIT 

US IG39 66.41 (-2.1bp) | US HY39 103.78 (+0.50pts) | Itraxx Main 38 72.65 (-
5.53bp) | Xover 38 381.17 (-26.45bp) 

• US IG issuance resumed post FOMC following two quiet days, with 5 new deals 
raising $10.45b. One large US tech firm dominated the day, raising $5.25b across 
four tranches. The secondary market rallied strongly with spreads 4-8bps tighter 
across the board as rates fell. Tech names led the way ahead of major earnings 
releases after the US close. Our HY desks faced a busy session, with good buying 
flow reported. IG39 tightened 2.1bps, with our trader expecting investors to use 
indices as a proxy for risk as cash bonds get difficult to find. HY39 widened by 
0.5pts.  

• It was a quiet day in European issuance, with no new deals launched for only the 
second time this year. Issuers halted new sales around the ECB and BoE 
announcements, where both raised rates. HY cash opened on a firm tone and 
went another leg higher post ECB and BoE on strong client activity. European 
credit risk gauges tightened overnight on bets the ECB may start slowing the 
pace or size of its rate hikes, with the XO and the Itraxx 38 26.45bps and 5.53 bps 
tighter respectively.  

COMMODITIES 

Gold 1,914.90 (-1.94%) | WTI 75.87 (-1.29%) | Copper 4.11 (-0.37%) ^ 

• Energy: Oil fell overnight, with Brent down -1.27% to $82.16/bbl, whilst WTI lost -
1.29% to $75.87/bbl. This came as reports showed Russia’s oil output remained 
stable at 10.9m b/d even after the EU import ban in the first month of 2023. 
OPEC also trimmed supplies to 29.12m b/d (down by 60,000 b/d) as Libyan and 
Saudi reductions were partially offset by small gains from other members.  

• Metals: Gold was down -1.94% to $1,914.90/ounce after comments from the Fed 
signalled that the end to the aggressive rate hiking cycle was coming to an end. 
As part of these comments, Powell stated that the Fed would expect to deliver a 
“couple” more rate hikes before pausing. Meanwhile, silver also fell -2.49% to 
$23.51/ounce. Copper and aluminium were also down, falling -0.37% and -
0.53%, respectively. Other metals like nickel (+1.69%) and zinc (+0.99%) gained.  

• Agriculture: Wheat rose 0.03% after the USDA forecasted Brazil’s wheat 
production to reach record highs at 9.6m tons in 2022/23. Meanwhile, corn was 
down -0.95% as Argentinian production was forecast to track in-line with 



previous estimates of 44.5m tons. It was a similar story for its corn area forecast, 
which also sat in line with its previous estimates of 7.1m hectares. 

 
 



 



 

*At time of writing 
Source: Bloomberg 
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For further information please contact the CitiFirst Sales desk on 1300 30 70 70. To unsubscribe, please email 
citifirst.warrants@citi.com.  
 
DISCLAIMER  
 
General:  
This communication is provided in Australia by Citigroup Global Markets Australia Pty Limited (ABN 64 003 114 832 and AFSL 240992, 
Participant of the ASX Group and of Cboe Australia), Citigroup Pty Limited (ABN 88 004 325 080, AFSL No. 238098) and/or Citibank, 
N.A., Sydney Branch (ARBN 34 072 814 058). Citigroup Global Markets Australia Pty Limited (CGMA) is not an Authorised Deposit-
Taking Institution under the Banking Act 1959, nor is it regulated by the Australian Prudential Regulation Authority, neither Citigroup Pty 
Limited, Citibank NA nor any other Authorised Deposit-Taking Institution guarantees the performance or obligations of CGMA. If you 
invest with CGMA you will be exposed to counterparty credit risk of CGMA which could give rise to delays in repayment and/or the loss 
of income or principal amounts invested.  
 
Although the information contained herein is based upon generally available information and has been obtained from sources believed 
to be reliable, we do not guarantee its accuracy, and such information may be incomplete or condensed. CGMA makes no 
representation or warranty as to the appropriateness of the material for use in jurisdictions other than in Australia. The material on this 
website, including any pricing, opinions or estimates is subject to change without notice to you and we are not required to update the 
information. CGMA does not represent or warrant that this website functions without error or interruption.  
 
Any price indications or market quotations (for example, in relation to the financial products or any relevant underlying) are provided 
solely for your information. Such prices, bids, quotations are not firm bids or offers and may not reflect current prices, due to delays in 
transmission or otherwise. Nothing in this website shall form the basis of or be relied on in connection with any transaction you enter 
into, other than as explicitly specified in the relevant Product Disclosure Statement.  
 
The information provided on or via this website is provided for informational purposes only and should not be construed as a 
recommendation or an offer to buy or sell any product or to enter into any particular transaction. The information does not take into 
account the investment objectives or financial situation of any particular person. Investors should be aware that there are risks of 
investing and that prices both rise and fall. Past performance is not a reliable indicator of future performance. Investors should seek 
their own independent financial advice based on their own circumstances before making a decision. The terms set forth herein are 
intended for discussion purposes only and subject to the final expression of the terms of a transaction as set forth in a definitive 
agreement and/or confirmation. Before entering into a transaction, you should ensure that you fully understand the terms of the 
transaction, relevant risk factors, the nature and extent of your risk of loss and the nature of the contractual relationship into which you 
are entering and you should carefully read the relevant Product Disclosure Statement for the product before making any decision to 
invest. You should also carefully evaluate whether the transaction is appropriate for you in light of your experience, objectives, financial 
resources, and other relevant circumstances and whether you have the operational resources in place to monitor the associated risks 
and contractual obligations over the term of the transaction. A copy of the relevant Product Disclosure Statement for any product issued 
by CGMA is available by contacting us on 1300 30 70 70 or on the Product Disclosure Statements section of this website.  
 
The ultimate decision to proceed with any transaction rests solely with you. We are not acting as your advisor or agent. Therefore prior 
to entering into the proposed transaction you should determine, without reliance upon us or our affiliates, the economic risks and merits, 
as well as the legal, tax and accounting characterizations and consequences of the transaction, and independently determine that you 
are able to assume these risks. In this regard, by acceptance of these materials, you acknowledge that you have been advised that (a) 
we are not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting 
risks associated with the transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to 
assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice 
(and, if acceptable, risks) associated with this transaction and our disclaimers as to these matters. If you are acting as a financial 
adviser or agent, you should evaluate these considerations in light of the circumstances applicable to your principal and the scope of 
your authority. If you believe you need assistance in evaluating and understanding the terms or risks of a particular derivative 
transaction, you should consult appropriate advisers before entering into the transaction.  
 
Citi is affiliated with Citibank NA and its subsidiaries and branches worldwide (collectively "Citi"). Despite those affiliations, any financial 
products offered, or sold by CGMA: (i) are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other 
obligations of any insured depository institution (including Citi); and (iii) are subject to investment risks, including the loss of the 
investment amount. Financial products issued by CGMA do not represent a deposit or other liability of Citigroup Pty Limited or Citibank 
NA and these entities do not stand in any way behind the credit and/or performance of other Citi entities such as CGMA. Conflicts: We 
and/or our affiliates (together, the "Firm") may from time to time take proprietary positions and/or make a market in instruments identical 
or economically related to derivative transactions entered into with you, or may have an investment banking or other commercial 
relationship with and access to information from the issuer(s) of financial products underlying derivative transactions entered into with 
you. We may also undertake proprietary activities, including hedging transactions related to the initiation or termination of a derivative 
transaction with you, that may adversely affect the market price, rate, index or other market factors(s) underlying a derivative 
transaction entered into with you and consequently the value of the transaction.  
 
No liability for content or arising from use: None of Citigroup Global Markets CGMA or its employees, officers, representatives, agents 
or contractors shall be liable for any loss, liability, damage, cost or expense, whether direct, indirect, special, incidental, consequential, 

mailto:citifirst.warrants@citi.com
mailto:citifirst.warrants@citi.com


punitive, or exemplary, including (but not limited to) loss of profits, in connection with or arising in any way from: (i) any defects, viruses 
and any other malfunctions caused to any equipment and other software in connection with access or use of this website; (ii) the 
information provided on or via this website; (iii) the interception, modification or misuse of information transmitted to CGMA or 
transmitted to you; (iv) the functioning or non-availability of this website; (v) the misuse of this website; (vi) the loss of data; (vii) 
downloading or use of any software made available by this website; or (viii) claims of third parties in connection with the use of this 
website.  
 
Citi specifically prohibits the redistribution of this website in whole or in part without the written permission of Citi and Citi accepts no 
liability whatsoever for the actions of third parties in this respect.  
 
Copyright © 2023 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc Design, CITIBANK and CITIGROUP are 
trademarks and service marks of Citigroup Inc. and/or its affiliates and are used and registered throughout the world  
 
   

 

 
 


