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The Overview 19 January 2021  

Top Warrants & Stopped Out Warrants  

      

Previous day’s top warrants by value and volume 

Warrant Code Value Citi Warrant Code Volume Citi 

XJOKOU $930,819 Citi Buys XJOKOU 300,000 Citi Sells 

APTKCX $468,022 Citi Sells RSGKCF 150,000 Citi Sells 

BHPKOB $283,777 Citi Buys TLSJOM 75,463 Citi Sells 

XJOKOR $278,553 Citi Sells XJOKOR 61,304 Citi Sells 

OZLJOC $272,685 Citi Sells RSGKOA 50,000 Citi Sells 

Stopped Out Warrants 

Warrant Code Strike Stop Loss Remaining Value Stop Loss Date Final Listing Date 

RSGKOF 0.5568 0.69 $0.130 15/01/2021 19/01/2021 
APTKCQ 148.2357 123.19 $23.640 15/01/2021 19/01/2021 
APTKCW 158.1180 131.40 $26.610 15/01/2021 19/01/2021 

 

      
 

Overnight Summary  

HEADLINES 

       Italy is facing a political crisis after former prime minister, Matteo Renzi, withdrew his Italia Viva party 
from the country’s coalition. Prime minister, Guiseppe Conte, now without a parliamentary majority, 
urges Italian lawmakers to rally behind him as Italy continues to struggle amid the coronavirus pandemic. 
Conte is expected to win a confidence vote in the lower house, but faces an uphill battle in the Senate 
tomorrow. He may be forced to continue his term as head of a minority government.  

       China’s economic recovery continues to strengthen as its industrial engines fire up to meet the increasing 
demand for exports. GDP growth came in above consensus at 6.5% for the final quarter, pushing annual 
growth to 2.3%. Industrial output rose 7.3% in December YoY. The jobless rate remains at 5.2%, 
unchanged from November figures. China’s economy is driving global growth and has the potential to 
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surpass U.S. GDP sooner than expected.  

 The European Commission will release the latest pandemic response recommendations on Tuesday. It is 
expected to urge member states to immunize at least 70% of the bloc’s population by mid this year. Plans 
for vaccine certificates will also be included, which can be used and recognized across all health systems in 
the EU. The U.K. aims to start lifting lockdowns in the first half of March. 

 

 

RATES 

AUS 3yr 99.83 (0.0bp)  |  AUS 10yr 98.93 (+0.5bp)  |  US 10yr 1.08 (0.0bp)  |  Bund 10yr -0.53 (+1.6bp) 

         AU: Aussie bond futures were mixed with little change in the overnight session as 10-year yields were 
0.5bps richer at 1.07%. Meanwhile 5-year yields were -0.5bps cheaper at 0.45% and 3-year yields stable at 
0.17%. 

         US: U.S. markets were closed for Martin Luther King Jr. Day. 

         EU: The Bund bear steepened in light of France mandating banks for a new 50-year syndicated bond sale. 
Political unrest in Italy is driving its yields and spreads against the Bund up as doubts are raised on the 
extent to which the ECB will support the nation. The 10-year Bund is 1.6bps cheaper at -0.53%. Spreads 
against the 2s widened while those against the 5s flattened. The Gilts bull flattened slightly in light of a 
general risk-off sentiment mirrored by the pound weakening against the dollar. The 10-year Gilt is 0.1bps 
richer at 0.29% with most 2s based spreads tightening and 5s spreads widening. The 5-year Aussie is 
currently par with the U.S., the Bund 10-year spread has contracted 2bps to the US and the Gilt holds 
steady. 

EQUITIES 

Stoxx600 408.68 (+0.20%)  |  FTSE100 6,720.65 (-0.22%) 

         The FTSE 100 finished in the red again, dropping 0.22% by the end of the session after earlier gains. Real 
estate (+0.83%) and consumer discretionary (+0.23%) outperformed the index the most; not classified (-
1.04%) and energy (-0.84%) were the biggest laggards. Ocado Group (OCDO +2.55%) and Barclays (BARC 
+1.69%) topped the index; the investment bank was raised from neutral to outperform by Exane BNP 
Paribas. On the flip side, Ferguson (FERG -1.92%) and Hikma Pharmaceuticals (HIK -1.77%) declined. On 
the weekend, Hikma announced that it has temporarily paused the launch of its generic version of 
GlaxoSmithKline’s Advair Diskus, an asthma management drug. Across the channel, the STOXX Europe 600 
increased +0.20% over the session, finishing in the green for the first time in days. The index was dragged 
up by consumer discretionary (+1.22%) and IT (+0.38%); utilities (-0.84%) and communication services (-
0.34%) underperformed the index the most. Fiat Chrysler Automobiles (STLA +7.57%) topped the index 
after it merged with Peugeot on Friday to form Stellantis. Thyssenkrupp (TKA +7.04%) also edged up after 
considering a spin-off of its ailing steel business. Carrefour (CA -6.92%) topped the decliners after 
Canada’s Couche-Tard abandoned talks for a proposed $20bn merger with the French grocer following 
opposition from France’s finance minister. 

FOREIGN EXCHANGE 

AUDUSD 0.7679 (-0.10%)  |  DXY 90.766 (-0.04%)  |  EURUSD 1.2080 (+0.02%) 



 

         It was a largely quiet session overnight, as the greenback was down ~-0.04% at 90.766, unable to sustain 
earlier gains of ~0.16%. Attention primarily resided with both US Treasury Secretary Janet Yellen—who 
reaffirmed the market-determined nature of the greenback—as well as Chinese GDP growth numbers 
which printed above expectations. Elsewhere in the havens, both the Swiss-Franc and Yen strengthened, 
by ~0.07%, each to respectively trade at 0.8907 and 103.68 

         The Pound rallied by ~0.12% to trade at 1.3585, with Prime Minister Johnson announcing a $US311 
million compensation fund for the fishing industry that was hit by Brexit trade obstacles. The Euro inched 
up by ~0.02% as Eurozone finance ministers pledged continued fiscal support through a 750 billion euro 
recovery fund. 

         The Aussie fell ~-0.10% to 0.7679 ahead of the testimony by US Treasury Secretary, Janet Yellen, although 
some losses were pared back as Chinese Q4 GDP growth beat expectations, at 6.5%. Similarly, the Kiwi fell 
~-0.23% to 0.7109 testing the 0.71 resistance that it broke above just before the end of 2020.  Within the 
commods, the Swedish Krone strengthened off both resilient consumer demand and a rebound in 
manufacturing, falling ~-0.11% to 8.3932. Meanwhile, the Norwegian Krone fell in confluence with the oil 
price, as the USDNOK was up ~0.04% to 8.5896. The Loonie led the G-10s, falling ~-0.13% to 1.2756. 

COMMODITIES 

  Gold 1,837.63 (+0.50%)  |  WTI 52.09 (-0.52%)  |  Copper 3.62 (+0.28%) ^ 

         Energy: Oil prices edged lower after China reported new virus cases and the dollar climbed, sparking 
concerns over the speed of the economic recovery and putting pressure on oil prices. WTI closed lower -
0.52% at $52.09/bbl and Brent -0.64% at $54.75/bbl.  

         Metal:  Gold pared some earlier losses as it recovered from an almost seven-week low amid caution in 
markets as investors assessed the outlook for the dollar and the timeline for the stimulus package. Gold 
finished up +0.50% at $1,867.13/oz and silver +1.98% at $25.26/oz. Meanwhile, base metals mostly 
advanced, with copper +0.28% and nickel+0.27%.  

         Agriculture: Results were mixed in the agriculture space. Coffee futures edged upwards +0.63% amid 
muted volume due to US holiday, however data showed money managers recently turned bearish. 
Meanwhile corn fell -0.51%, cotton -0.55% and sugar -1.32%.  

 
 

Overnight Summary  

   Last Price  1d (net)  1d (%)  1m (%)  YTD (%)  

Equities                 

S&P 500  3,768.25  CLOSED  -0.7%  1.6%  0.3%  

Nasdaq  12,998.50  CLOSED  -0.9%  1.9%  0.9%  

Dow Jones  30,814.26  CLOSED  -0.6%  2.1%  0.7%  

Euro Stoxx 50  3,602.67  3.12  0.1%  1.6%  1.4%  

FTSE100  6,720.65  -15.06  -0.2%  2.9%  4.0%  

TOPIX  1,845.49  -11.12  -0.6%  2.9%  2.3%  

KOSPI  3,013.93  -71.97  -2.3%  8.7%  4.9%  

Shanghai Comp  3,596.22  29.85  0.8%  5.9%  3.5%  

ASX200 Futures  6,634.00  37.00  0.6%  0.4%  1.5%  

VIX Index  24.34  1.09  4.7%  12.8%  7.0%  

Foreign Exchange                 

DXY  90.7500  -0.05  -0.1%  0.8%  0.9%  



 

AUDUSD  0.7680  0.00  -0.1%  0.8%  -0.2%  

EURUSD  1.2079  0.00  0.0%  -1.5%  -1.1%  

GBPUSD  1.3585  0.00  0.1%  0.5%  -0.6%  

USDJPY  103.6900  -0.04  0.0%  -0.4%  -0.4%  

USDCHF  0.8908  0.00  -0.1%  -0.8%  -0.6%  

Fixed Income - 10y  %  bps     bps  bps  

Aus (Fut.)  1.08%  -0.50  
 

3.50  5.50  

United States  1.08%  0.01  
 

13.56  16.87  

United Kingdom  0.28%  -0.15  
 

3.82  9.30  

Germany  -0.53%  1.50  
 

4.52  4.34  

France  -0.31%  1.59  
 

2.90  2.23  

Italy  0.63%  1.71  
 

6.56  8.82  

Commodities                 

WTI Crude  52.09  -0.27  -0.5%  6.1%  7.4%  

Brent Crude  54.77  -0.33  -0.6%  4.8%  5.7%  

Copper US$/mt  7,949.00  -99.50  -1.2%  2.1%  2.4%  

Nickel US$/mt  18,007.00  -274.00  -1.5%  2.4%  8.4%  

Zinc US$/mt  2,699.00  -58.00  -2.1%  -4.1%  -1.9%  

Aluminium US$/mt  1,991.00  -14.50  -0.7%  -1.9%  0.6%  

Iron Ore US$/mt  170.93  -0.33  -0.2%  9.8%  9.7%  

Gold US$/oz t  1,841.26  2.79  0.2%  -2.1%  -3.0%  

Silver US$/oz t  25.35  0.24  1.0%  -1.8%  -4.0%  

Bitcoin USD  36,002.73  -258.79  -0.7%  57.2%  24.2%  

DLCs  Last Price  Aud Price        Spread  

BHP Billiton PLC  2,116.00  37.43  -0.9%  7.2%  21.4%  

Rio PLC  5,974.00  105.66  0.5%  5.7%  12.4%  

South 32 - Lon  145.38  2.57  -2.2%  0.0%  0.7%  

South 32 -  J'burg  3,000.00  2.58  -2.2%  5.3%  0.6%  

Janus Henderson  34.32  44.69  -2.4%  6.5%  -0.9%  

Virgin Money  136.25  2.41  1.8%  1.5%  -2.5%  

Resmed Inc.  211.62  27.55  -0.8%  -3.1%  -0.7%  

NWS A  18.70  24.35  0.1%  7.8%  -3.3%  

ADRs  Last Price  Aud Price        Spread  

BHP  70.61  45.97  -4.4%  7.4%  -1.1%  

Rio  80.47  104.78  -5.2%  5.0%  13.4%  

CSL  104.05  270.96  -1.5%  -5.9%  -1.3%  

James Hardie  28.37  36.94  -2.1%  -2.2%  -0.2%  

Amcor  11.05  14.39  -3.0%  -5.2%  0.4%  

 
 

 
 
Source: Bloomberg 
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For further information please contact the CitiFirst Sales desk on 1300 30 70 70.  To unsubscribe, please email citifirst.warrants@citi.com. 

DISCLAIMER 

This communication is provided in Australia by Citigroup Global Markets Australia Pty Limited (ABN 64 003 114 832 and AFSL 240992, Participant of the ASX Group and of Chi-X 
Australia), Citigroup Pty Limited (ABN 88 004 325 080, AFSL No. 238098) and/or Citibank, N.A., Sydney Branch (ARBN 34 072 814 058). Citigroup Global Markets Australia Pty Limited 
is not an Authorised Deposit-Taking Institution under the Banking Act 1959, nor is it regulated by the Australian Prudential Regulation Authority. Citibank N.A. is a body incorporated in 
the United States of America. Pursuant to Australian Securities and Investments Commission Class Order 03/1101, Citibank N.A. is exempt from the requirement to hold an Australian 
financial services licence under the Corporations Act (2001) in respect of financial services. Citibank N.A. is regulated by the Comptroller of the Currency of the US and by the Federal 
Reserve System of the US, under US laws which may differ from Australian laws.  

Where this communication is distributed outside Australia it is distributed through authorised affiliates (collectively, “Citi”).  

Investors should ensure they read the Product Disclosure Statement (PDS) associated with each warrant in its entirety prior to making an investment decision. All of the PDS’ are 
available on the CitiFirst Warrants website at www.citifirst.com.au. 

This communication is prepared by individual sales and/or trading personnel of Citi who are not research analysts, and the information in this communication is not intended to constitute 
“research” as that term is defined by applicable regulations. Unless otherwise indicated, any reference to a research report or research recommendation is not intended to represent the 
whole report and is not in itself considered a recommendation or research report. All views, opinions and estimates expressed in this communication (i) may change without notice and 
(ii) may differ from those views, opinions and estimates held or expressed by Citi or other Citi personnel.  

This communication is provided for information and discussion purposes only, is subject to change without notice, is strictly confidential, may not be reproduced and is intended for your 
use only. It does not include a number of terms and conditions that will be included in any actual transaction and final terms and conditions are subject to further discussion and 
negotiation nor does it purport to identify all risks (direct or indirect). This communication is not a commitment to deal in any product, offer financing or enter into any transaction 
described herein. Unless otherwise indicated, (i) it does not constitute an offer or recommendation to purchase or sell any financial instruments or other products, (ii) it does not 

constitute a solicitation if it is not subject to the rules of the CFTC (but see discussion above regarding communication subject to CFTC rules) and (iii) it is not intended as an official 
confirmation of any transaction. Unless otherwise expressly indicated, this communication does not take into account the investment objectives or financial situation of any particular 
person. Recipients of this communication should obtain advice based on their own individual circumstances from their own tax, financial, legal and other advisors before making an 
investment decision, and only make such decisions on the basis of the investor's own objectives, experience and resources. The information contained in this communication is based on 
generally available information and, although obtained from sources believed by Citi to be reliable, its accuracy and completeness cannot be assured, and such information may be 
incomplete or condensed.  

Citi is not acting as your agent, fiduciary or investment adviser and is not managing your account. The provision of information in this communication is not based on your individual 
circumstances and should not be relied upon as an assessment of suitability for you of a particular product or transaction. It does not constitute investment advice and Citi makes no 
recommendation as to the suitability of any of the products or transactions mentioned. Even if Citi possesses information as to your objectives in relation to any transaction, series of 
transactions or trading strategy, this will not be deemed sufficient for any assessment of suitability for you of any transaction, series of transactions or trading strategy. Save in those 
jurisdictions where it is not permissible to make such a statement, we hereby inform you that this communication should not be considered as a solicitation or offer to sell or purchase 
any securities, deal in any product or enter into any transaction. You should make any trading or investment decisions in reliance on your own analysis and judgment and/or that of your 
independent advisors and not in reliance on Citi and any decision whether or not to adopt any strategy or engage in any transaction will not be Citi’s responsibility. Citi does not provide 
investment, accounting, tax, financial or legal advice; such matters as well as the suitability of a potential transaction or product or investment should be discussed with your independent 
advisors. Prior to dealing in any product or entering into any transaction, you and the senior management in your organisation should determine, without reliance on Citi, (i) the economic 
risks or merits, as well as the legal, tax and accounting characteristics and consequences of dealing with any product or entering into the transaction (ii) that you are able to assume 
these risks, (iii) that such product or transaction is appropriate for a person with your experience, investment goals, financial resources or any other relevant circumstance or 

consideration. Where you are acting as an adviser or agent, you should evaluate this communication in light of the circumstances applicable to your principal and the scope of your 
authority 

The information in this communication, including any trade or strategy ideas, is provided by individual sales and/or trading personnel of Citi and not by Citi’s research department and 
therefore the directives on the independence of research do not apply. Any view expressed in this communication may represent the current views and interpretations of the markets, 

products or events of such individual sales and/or trading personnel and may be different from other sales and/or trading personnel and may also differ from Citi’s published research – 
the views in this communication may be more short term in nature and liable to change more quickly than the views of Citi research department which are generally more long term. On 
the occasions where information provided includes extracts or summary material derived from research reports published by Citi’s research department, you are advised to obtain and 
review the original piece of research to see the research analyst’s full analysis. Any prices used herein, unless otherwise specified, are indicative. Although all information has been 
obtained from, and is based upon sources believed to be reliable, it may be incomplete or condensed and its accuracy cannot be guaranteed. Citi makes no representation or warranty, 
expressed or implied, as to the accuracy of the information, the reasonableness of any assumptions used in calculating any illustrative performance information or the accuracy 
(mathematical or otherwise) or validity of such information. Any opinions attributed to Citi constitute Citi’s judgment as of the date of the relevant material and are subject to change 
without notice. Provision of information may cease at any time without reason or notice being given. Commissions and other costs relating to any dealing in any products or entering into 
any transactions referred to in this communication may not have been taken into consideration.  

Any scenario analysis or information generated from a model is for illustrative purposes only. Where the communication contains “forward-looking” information, such information may 
include, but is not limited to, projections, forecasts or estimates of cash flows, yields or return, scenario analyses and proposed or expected portfolio composition. Any forward-looking 
information is based upon certain assumptions about future events or conditions and is intended only to illustrate hypothetical results under those assumptions (not all of which are 
specified herein or can be ascertained at this time). It does not represent actual termination or unwind prices that may be available to you or the actual performance of any products and 
neither does it present all possible outcomes or describe all factors that may affect the value of any applicable investment, product or investment. Actual events or conditions are unlikely 
to be consistent with, and may differ significantly from, those assumed. Illustrative performance results may be based on mathematical models that calculate those results by using 
inputs that are based on assumptions about a variety of future conditions and events and not all relevant events or conditions may have been considered in developing such 
assumptions. Accordingly, actual results may vary and the variations may be substantial. The products or transactions identified in any of the illustrative calculations presented herein 

may therefore not perform as described and actual performance may differ, and may differ substantially, from those illustrated in this communication. When evaluating any forward 
looking information you should understand the assumptions used and, together with your independent advisors, consider whether they are appropriate for your purposes. You should 
also note that the models used in any analysis may be proprietary, making the results difficult or impossible for any third party to reproduce. This communication is not intended to predict 
any future events. Past performance is not indicative of future performance.  

Citi shall have no liability to the user or to third parties, for the quality, accuracy, timeliness, continued availability or completeness of any data or calculations contained and/or referred to 
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in this communication nor for any special, direct, indirect, incidental or consequential loss or damage which may be sustained because of the use of the information contained and/or 
referred to in this communication or otherwise arising in connection with the information contained and/or referred to in this communication, provided that this exclusion of liability shall 
not exclude or limit any liability under any law or regulation applicable to Citi that may not be excluded or restricted.  

The transactions and any products described herein may be subject to fluctuations of their mark-to-market price or value and such fluctuations may, depending on the type of product or 
security and the financial environment, be substantial. Where a product or transaction provides for payments linked to or derived from prices or yields of, without limitation, one or more 
securities, other instruments, indices, rates, assets or foreign currencies, such provisions may result in negative fluctuations in the value of and amounts payable with respect to such 
product prior to or at redemption. You should consider the implications of such fluctuations with your independent advisers. The products or transactions referred to in this 
communication may be subject to the risk of loss of some or all of your investment, for instance (and the examples set out below are not exhaustive), as a result of fluctuations in price or 
value of the product or transaction or a lack of liquidity in the market or the risk that your counterparty or any guarantor fails to perform its obligations or, if this the product or transaction 

is linked to the credit of one or more entities, any change to the creditworthiness of the credit of any of those entities. 

Citi (whether through the individual sales and/trading personnel involved in the preparation or issuance of this communication or otherwise) may from time to time have long or short 
principal positions and/or actively trade, for its own account and those of its customers, by making markets to its clients, in products identical to or economically related to the products or 
transactions referred to in this communication. Citi may also undertake hedging transactions related to the initiation or termination of a product or transaction, that may adversely affect 

the market price, rate, index or other market factor(s) underlying the product or transaction and consequently its value. Citi may have an investment banking or other commercial 
relationship with and access to information from the issuer(s) of securities, products, or other interests underlying a product or transaction. Citi may also have potential conflicts of 
interest due to the present or future relationships between Citi and any asset underlying the product or transaction, any collateral manager, any reference obligations or any reference 
entity.  

Any decision to purchase any product or enter into any transaction referred to in this communication should be based upon the information contained in any associated offering 

document if one is available (including any risk factors or investment considerations mentioned therein) and/or the terms of any agreement. Any securities which are the subject of this 
communication have not been and will not be registered under the United States Securities Act of 1933 as amended (the Securities Act) or any United States securities law, and may not 
be offered or sold within the United States or to, or for the account or benefit of, any US person, except pursuant to an exemption from, or in a product or transaction, not subject to, the 
registration requirements of the Securities Act. This communication is not intended for distribution to, or to be used by, any person or entity in any jurisdiction or country which distribution 
or use would be contrary to law or regulation.  

This communication contains data compilations, writings and information that are confidential and proprietary to Citi and protected under copyright and other intellectual property laws, 
and may not be reproduced, distributed or otherwise transmitted by you to any other person for any purpose unless Citi’s prior written consent have been obtained.  

Although Citibank, N.A. (together with its subsidiaries and branches worldwide, "Citibank") is an affiliate of Citi, you should be aware that none of the financial instruments or other 

products mentioned in this communication (unless expressly stated otherwise) are (i) insured by the Federal Deposit Insurance Corporation or any other governmental authority, or (ii) 
deposits or other obligations of, or guaranteed by, Citibank or any other insured depository institution.  

IRS Circular 230 Disclosure: Citi and its employees are not in the business of providing, and do not provide, tax or legal advice to any taxpayer outside of Citi. Any statements in this 
communication to tax matters 4 were not intended or written to be used, and cannot be used or relied upon, by any taxpayer for the purpose of avoiding tax penalties. Any such taxpayer 
should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor.  

Citi specifically prohibits the redistribution of this communication in whole or in part without the written permission of Citi and Citi accepts no liability whatsoever for the actions of third 
parties in this respect.  

Copyright © 2015 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc Design, CITIBANK and CITIGROUP are trademarks and service marks of Citigroup Inc. and/or 
its affiliates and are used and registered throughout the world. 

 


