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NEW INSTALMENT MINIS ISSUED

DRO - Droneshield

GDG - Generation Development Group Limited
GGP - Greatland Resources Limited

IHVV - iShares S&P 500 Aud Hedged ETF

RMS - Ramelius Resources Limited

SLX-  Silex Systems Limited
TUA- Tuas Limited

Overnight Headlines:

The United States has granted Hungary a one-year exemption from sanctions
on the use of Russian oil and gas, a White House official said Friday, following
Prime Minister Viktor Orban’s meeting with President Donald Trump in
Washington, where Orban successfully pressed for the reprieve (RT).

Prime Minister Sanae Takaichi is expected to outline the plan Monday at a panel
under the government’s new economic strategy headquarters. Japan’s
stimulus package will likely include tax cuts for 17 key industries, including Al
and semiconductors, and multi-year budgets to boost policy predictability, the
Nikkei reported (RT).

Over 900,000 people were evacuated from vulnerable areas in the Philippines
as Super Typhoon Fung-wong, locally called Uwan, struck Luzon, halting work
and classes across several regions, including Metro Manila. The storm is
expected to make landfall in Aurora province by Sunday night, even as the
country recovers from Typhoon Kalmaegi, which killed 224 in the Philippines
and five in Vietnam (RT).
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https://www.reuters.com/world/trump-meet-hungarys-orban-discuss-russian-oil-economic-cooperation-2025-11-07/
https://www.reuters.com/world/asia-pacific/japan-seek-boosting-investment-with-upcoming-economic-stimulus-nikkei-says-2025-11-08/
https://www.reuters.com/business/environment/philippines-evacuates-100000-people-fung-wong-intensifies-into-super-typhoon-2025-11-09/
https://au.citifirst.com/citi/v1/theq/api/Document/en-au/Asset?assetGuid=c3888096-ef3d-43d1-863b-f6e5b52c4a47&fileName=%20CitiFirst%20MINIs%20Daily%20Price%20Sheet
https://au.citifirst.com/citi/v1/theq/api/Document/en-au/Asset?assetGuid=43e905d1-ba13-4093-8b4d-b6ad429b3ac5&fileName=%20CitiFirst%20MINIs%20Daily%20Price%20Sheet
https://au.citifirst.com/citi/v1/theq/api/Document/en-au/Asset?assetGuid=4d136b97-91af-4112-ae37-9e60b2c0e0dc&fileName=%20CitiFirst%20Instalment%20MINIs%20Pricing

Top Traded Warrants By Value and Volume From Last Trading Day

Warrant Value Citi Warrant Volume Citi
Code Code

NDXMOU $477,575 Citi Buys NDXMOU 11,700 Citi Buys

SPFKOD $149,360 Citi Sells SPFKOD 25,000 Citi Sells

XJOKOT $140,255 Citi Buys XJOKOT 12,653 Citi Buys

SPFMOX $117,130 Intraday SPFMOX 11,000 Citi Sells

SPFMOU $112,455 Citi Buys SPFMOU 15,300 Citi Buys

Stopped Out Warrants:

Warrant Stop Loss Remaining Stop Loss Final Listing
Code Value Date Date
ALLKCD 54.4054 62.52 $8.100 7/11/2025 9/11/2025
MINKCB 35.5809 42.66 $7.160 7/11/2025 9/11/2025
MQGKCD 174.6093 200.61 $25.630 7/11/2025 9/11/2025
MQGKCH 180.6135 207.52 $27.490 7/11/2025 9/11/2025
MQGKOA 185.4206 213.05 $23.990 7/11/2025 9/11/2025
NANKCE 3.6142 4.16 $0.535 7/11/2025 9/11/2025
NDXKCA 23801.7679 24969 $18.000 7/11/2025 9/11/2025
PNLCB 15.4310 17.73 $2.280 7/11/2025 9/11/2025
REAKCE 179.2807 205.98 $26.120 7/11/2025 9/11/2025
SPFKOF 6464.8349 6718 $3.900 7/11/2025 9/11/2025
TPWKCB 18.8695 21.69 $2.710 7/11/2025 9/11/2025
WDSKCQ 30.2564 25.72 $4.330 7/11/2025 9/11/2025
WEBKCC 3.4013 3.91 $0.505 7/11/2025 9/11/2025
ZIPJCD 2.8699 3.44 $0.570 7/11/2025 9/11/2025
ZIPKCA 2.7867 3.34 $0.530 7/11/2025 9/11/2025

Overnight Summary:

RATES

AUS 3yr 96.35 (+0.5bp) | AUS 10yr 95.65 (+1.5bp) | US 10yr4.10 (+1.4bp) | Bund 10yr
2.67 (+1.6bp)
e US: The Uni of Michigan survey for Nov printed on the softer side on Friday
(sentiment: 50.3 actual vs 53 expected and 53.6 prior, expectations: 49 actual
vs 40 expected and 50.3 prior, 1y inflation expectations: 4.7% actual vs 4.6
expected and 4.6% prior). The SOFR reds were ~2bps post print and gave up
most of the gains over the remainder of the session. On the day, the 2s10s cash
curve bear steepened +0.72bps and the 10s30s curve bear steepened +0.5bps.




e EU: It was a relatively uneventful session on Friday on the macro data front for
the Eurozone region with outright yields closing the session higher on the day.
Curves across the region were left steeper as the Bund 2s10s curve bear
steepened +1.33bps, the BTP 2s10s curve bear steepened +1.38bps, the OAT
2s10s curve beat steepened +0.99bps and the Gilt 2s10s curve bear steepened
+2.07bps.

e AU: YMXM bull flattened -1bp with the 3y contract +0.5bps richer and the 10y
contract +1.5bps richer.

EQUITIES

S&P5006,728.80 (+0.13%) | Stoxx600564.79 (-0.55%) | FTSE100 9,682.57 (-0.55%)

e US: Wall Street closed mixed on Friday, with the Nasdaq closing lower, while
the S&P500 and Dow inched higher during the session. All indices traded lower
for the majority of the session, before reports of progress regarding the
resolution of the US government shutdown caused the losses to shrink and the
S&P500 and Dow managed to close in the green. Almost all sectors advanced
on the S&P500, with Energy leading the index, up +1.6%. Tech and
Communication Services were the only sectors in the red, down -0.3% and -
0.8% respectively (Reuters).

e EU: The STOXX600 closed lower on Friday, with concerns regarding elevated
tech stock valuations weighing on the index. Sectors were mixed on the
STOXX600, with Communication Services leading the index, up +0.3%. Tech
stocks declined, down -1.9%. British ITV rallied +16.6%, seeing the largest
percentage gain on the index following the news that it was in preliminary talks
to sellits television business to Sky for approximately 1.6bn pounds (Reuters).

FOREIGN EXCHANGE

AUDUSD 0.6487 (+0.06%) | DXY 99.603 (-0.26%) | EURUSD 1.1572 (+0.35%)

e Safe-Haven: The DXY fell -0.26% to 99.603 in last Friday’s US session following risk
off fears as the government shutdown began to affect scheduled US air travel due
to staffing shortages (BBG). In data, the Uni Michigan survey data showed
sentiment fell to 50.3 (53 expected and 53.6 prior) while expectations fell into
contractionary territory, down to 49 from 50.3 prior. Current conditions saw the
sharpest drop, printing at 52.3 vs 59 expected and 58.3 prior. The Yen
underperformed against the dollar, as the USDJPY rose +0.23% to 153.82.

e High-Beta: The antipodes were in the green, as the Aussie edged +0.06% to 0.6487
while the Kiwi gained +0.20% to 0.5628. The focus for the antipodean market this
week will be Aussie labour data on 13 Nov.

e European: The Eurorose +0.35% to 1.1572 in a quiet night for data. One month
implied volatility for the euro has rebounded around one-year lows, trading at
5.8% (BBG). The Sterling advanced +0.28% to 1.3154. The BOE’s chief
economist Huw Pill has downplayed the change in language from the BOE’s
statement as the word ‘careful’ was dropped from its language of future



https://www.reuters.com/world/asia-pacific/wall-street-futures-struggle-traction-end-wobbly-week-2025-11-07/
https://www.reuters.com/world/uk/itv-talks-with-comcasts-sky-215-billion-media-unit-sale-2025-11-07/
https://blinks.bloomberg.com/news/stories/T5DERJKJH6V7
https://blinks.bloomberg.com/news/stories/T5DERJKJH6V7

interest rates. The statement says, “likely to continue on a gradual downward
path.” Previously the MPC vowed a “gradual and careful approach” to easing.
Pill said “I would caution a little against over interpreting these linguistic
changes, perhaps particularly on this occasion” (BBG).

COMMODITIES

Gold 4,001.26 (+0.08%) | WTI 59.75 (-0.30%) | Copper 10717.00 (+0.32%)

e Metals: Gold prices edged higher on Friday as a weaker U.S. dollar and growing
uncertainty over a potential government shutdown boosted safe-haven
demand, while major Wall Street indexes headed for significant weekly losses
(RT). Spot gold rose +0.08% to $4,001.26/0z while silver fell -0.54% to
$48.32/0z. Base metals were all higher, with copper rising +0.32% to $10,717/tn
and zinc rising +0.31% to $3,057/tn.

o Energy: Crude oil prices dipped on Friday despite optimism that Hungary would
be allowed to continue using Russian crude, following a meeting between U.S.
President Donald Trump and Hungarian Prime Minister Viktor Orban at the
White House (RT). Brent crude fell -0.41% to $63.63/bbl while WTI lost -0.30%
to finish at $59.75/bbl.

*At time of writing

Source: Bloomberg
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For further information please contact the CitiFirst Sales desk on 1300 30 70 70. To unsubscribe, please email
citifirst.warrants@citi.com.

DISCLAIMER

General:

This communication is provided in Australia by Citigroup Global Markets Australia Pty Limited (ABN 64 003 114 832 and AFSL 240992,
Participant of the ASX Group and of Choe Australia), Citigroup Pty Limited (ABN 88 004 325 080, AFSL No. 238098) and/or Citibank,
N.A., Sydney Branch (ARBN 34 072 814 058). Citigroup Global Markets Australia Pty Limited (CGMA) is not an Authorised Deposit-
Taking Institution under the Banking Act 1959, nor is it regulated by the Australian Prudential Regulation Authority, Citibank NA nor any
other Authorised Deposit-Taking Institution guarantees the performance or obligations of CGMA. If you invest with CGMA you will be
exposed to counterparty credit risk of CGMA which could give rise to delays in repayment and/or the loss of income or principal
amounts invested. Citibank, N.A. is incorporated in the United States of America and its principal regulators are the US Office of the
Comptroller of Currency and Federal Reserve under US laws, which differ from Australian laws. Citibank, N.A. does not hold an
Australian Financial Services Licence under the Corporations Act 2001 as it enjoys the benefit of an exemption under ASIC Class Order
CO 03/1101 (remade as ASIC Corporations (Repeal and Transitional) Instrument 2016/396 and extended by ASIC Corporations
(Amendment) Instrument 2024/497).

Although the information contained herein is based upon generally available information and has been obtained from sources believed
to be reliable, we do not guarantee its accuracy, and such information may be incomplete or condensed. CGMA makes no
representation or warranty as to the appropriateness of the material for use in jurisdictions other than in Australia. The material on this
website, including any pricing, opinions or estimates is subject to change without notice to you and we are not required to update the
information. CGMA does not represent or warrant that this website functions without error or interruption.

Any price indications or market quotations (for example, in relation to the financial products or any relevant underlying) are provided
solely for your information. Such prices, bids, quotations are not firm bids or offers and may not reflect current prices, due to delays in
transmission or otherwise. Nothing in this website shall form the basis of or be relied on in connection with any transaction you enter
into, other than as explicitly specified in the relevant Product Disclosure Statement.

The information provided on or via this website is provided for informational purposes only and should not be construed as a
recommendation or an offer to buy or sell any product or to enter into any particular transaction. The information does not take into
account the investment objectives or financial situation of any particular person. Investors should be aware that there are risks of


https://blinks.bloomberg.com/news/stories/T5D6IHT9NJLV
https://www.reuters.com/world/india/gold-gains-dollar-weakens-us-rate-cut-bets-grow-2025-11-07/
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investing and that prices both rise and fall. Past performance is not a reliable indicator of future performance. Investors should seek
their own independent financial advice based on their own circumstances before making a decision. The terms set forth herein are
intended for discussion purposes only and subject to the final expression of the terms of a transaction as set forth in a definitive
agreement and/or confirmation. Before entering into a transaction, you should ensure that you fully understand the terms of the
transaction, relevant risk factors, the nature and extent of your risk of loss and the nature of the contractual relationship into which you
are entering and you should carefully read the relevant Product Disclosure Statement for the product before making any decision to
invest. You should also carefully evaluate whether the transaction is appropriate for you in light of your experience, objectives, financial
resources, and other relevant circumstances and whether you have the operational resources in place to monitor the associated risks
and contractual obligations over the term of the transaction. A copy of the relevant Product Disclosure Statement for any product issued
by CGMA is available by contacting us on 1300 30 70 70 or on the Product Disclosure Statements section of this website.

The ultimate decision to proceed with any transaction rests solely with you. We are not acting as your advisor or agent. Therefore prior
to entering into the proposed transaction you should determine, without reliance upon us or our affiliates, the economic risks and merits,
as well as the legal, tax and accounting characterizations and consequences of the transaction, and independently determine that you
are able to assume these risks. In this regard, by acceptance of these materials, you acknowledge that you have been advised that (a)
we are not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting
risks associated with the transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to
assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if acceptable, risks) associated with this transaction and our disclaimers as to these matters. If you are acting as a financial
adviser or agent, you should evaluate these considerations in light of the circumstances applicable to your principal and the scope of
your authority. If you believe you need assistance in evaluating and understanding the terms or risks of a particular derivative
transaction, you should consult appropriate advisers before entering into the transaction.

Citi is affiliated with Citibank NA and its subsidiaries and branches worldwide (collectively "Citi"). Despite those affiliations, any financial
products offered, or sold by CGMA: (i) are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other
obligations of any insured depository institution (including Citi); and (iii) are subject to investment risks, including the loss of the
investment amount. Financial products issued by CGMA do not represent a deposit or other liability of Citigroup Pty Limited or Citibank
NA and these entities do not stand in any way behind the credit and/or performance of other Citi entities such as CGMA. Conflicts: We
and/or our affiliates (together, the "Firm") may from time to time take proprietary positions and/or make a market in instruments identical
or economically related to derivative transactions entered into with you, or may have an investment banking or other commercial
relationship with and access to information from the issuer(s) of financial products underlying derivative transactions entered into with
you. We may also undertake proprietary activities, including hedging transactions related to the initiation or termination of a derivative
transaction with you, that may adversely affect the market price, rate, index or other market factors(s) underlying a derivative
transaction entered into with you and consequently the value of the transaction.

No liability for content or arising from use: None of Citigroup Global Markets CGMA or its employees, officers, representatives, agents
or contractors shall be liable for any loss, liability, damage, cost or expense, whether direct, indirect, special, incidental, consequential,
punitive, or exemplary, including (but not limited to) loss of profits, in connection with or arising in any way from: (i) any defects, viruses
and any other malfunctions caused to any equipment and other software in connection with access or use of this website; (ii) the
information provided on or via this website; (iii) the interception, modification or misuse of information transmitted to CGMA or
transmitted to you; (iv) the functioning or non-availability of this website; (v) the misuse of this website; (vi) the loss of data; (vii)
downloading or use of any software made available by this website; or (viii) claims of third parties in connection with the use of this
website.

Citi specifically prohibits the redistribution of this website in whole or in part without the written permission of Citi and Citi accepts no
liability whatsoever for the actions of third parties in this respect.

Copyright © 2025 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc Design, CITIBANK and CITIGROUP are
trademarks and service marks of Citigroup Inc. and/or its affiliates and are used and registered throughout the world



