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Overnight Headlines: 
• US Treasuries are on track for their worst month in two years following economic data 

released overnight. US government debt was briefly supported by a surprise fall in job 
openings that was offset by a rise in consumer confidence with markets still expecting a 
25bps cut next week (BBG).  

• North Korea's foreign minister arrived in Moscow overnight for talks on the Russia-
Ukraine war. NATO said on Monday thousands of North Korean troops were moving 
toward the front line, a development which has prompted Kyiv to call for more weapons 

and an international plan to keep those troops at bay (Reuters). 

 

Please click on the following links to view today's indicative pricing sheets: 

CitiFirst MINIs and GSL MINIs (PDF) 

CitiFirst MINIs and GSL MINIs (excel) 

CitiFirst Instalment MINIs (PDF) 

  

Top Warrants by Value and Volume From Last Trading Day: 

Warrant 

Code 

Value Citi Warrant 

Code 

Volume Citi 

MINKCE $591,108 Citi Sells DEGKOA      153,200  Citi Sells 

STWSOA $513,439 Citi Buys KARKOE      127,350  Citi Sells 

WTCKCD $311,247 Citi Buys ZIPKOD        99,000  Citi Sells 

XJOKCD $159,093 Citi Sells VAUKOB        70,000  Citi Sells 

ZIPKOD $141,240 Citi Sells PLSKOD        67,445  Citi Buys 

  

Stopped Out Warrants: 

Warrant 

Code 

Strike Stop Loss Remaining 

Value 

Stop Loss 

Date 

Final Listing 

Date 

BSLKOE 16.6676 19.87 $3.01 29/10/2024 31/10/2024 

ZGCKOX 3072.7203 2775.91 $4.52 29/10/2024 31/10/2024 

 

https://www.bloomberg.com/news/articles/2024-10-29/selloff-puts-treasuries-on-path-for-worst-month-in-two-years?srnd=homepage-americas
https://www.reuters.com/world/north-korean-foreign-minister-arrives-russian-far-east-heading-moscow-2024-10-29/
https://au.citifirst.com/EN/downloads/d2cb1cfc-5aa4-492c-9c5e-3a2ce37f2540/Minis-Strike-and-Stop-Loss-Consolidated.pdf
https://au.citifirst.com/EN/downloads/7268a393-ca33-4065-b11f-d26c71df3721/Minis-Strike-and-Stop-Loss-Consolidated.xls
https://au.citifirst.com/EN/downloads/f638a342-4dcb-42e3-8dbf-ee9552557182/Instal-MINIs-Pricing-Consolidated.pdf


  

 

Overnight Summary: 

RATES 

AUS 3yr 96.07 (0.0bp)  |  AUS 10yr 95.53 (-1.5bp)  |  US 10yr 4.26 (-2.0bp)  |  Bund 10yr 2.34 

(+5.1bp) 

• US: US treasuries advanced overnight following strong demand for the 7y note auction 
going 2bps through. The 2.74 bid to cover ratio was among highest on record compared 
with 2.54 average for the previous six auctions at the 7y tenor. Treasury futures pushed 
higher on the follow, unwinding earlier losses led by the underperformance of European 
bonds. The 2s10s curve bull steepened, ending 1.57bp steeper, with 2y yields -3.49bps to 
4.10%, and 10y -2.40bp to 4.258% (BBG).  

• EU: European bonds declined overnight led by the belly of the curve. Real rates lead as 
traders position for the possibility of greater fiscal spending from the US and UK (BBG). 
Money markets trimmed 4bps from ECB rate cut wagers, pricing in 138bps of cuts by end 
of 2025. Bunds bear steepened with the 2y +4.23bps to 2.138% whilst the 10y +5.11bp to 
2.336%. The BTP-bund spread ended 2bps wider to 122bps. Gilts also declined, slightly 
bear steepening, with the 2y yield up 5.08bps to 4.254% and the 10y up 6.13bps to 
4.314%. Gilt 5s30s curve flattened for a sixth day, the longest streak since May, as 
strategists forecast the gilt remit revisions will continue favouring bond issuance in the 
short to medium term maturities (BBG).  

• AU: Aussie bond futures bear steepened with the 3y price unch and 10y price down 
1.5bps. 

EQUITIES 

S&P500 5,833.08 (+0.16%)  |  Stoxx600 517.99 (-0.57%)  |  FTSE100 8,219.61 (-0.80%) 

• US shares struggled to gain direction overnight with the S&P500 (+0.16%) and NASDAQ 
(+0.78%) both climbing while the Dow (-0.36%) fell. Communication Services (+1.56%) 
was the top performing GICS sector on the S&P500 while Utilities (-2.13%) posted the 
largest decline. Among individual names, Alphabet (+1.78%) gained ahead of its results 
due after market close. VF Corp (+26.53%) advanced with the Vans parent company 
reporting its first profit in 2 quarters. The company reported EPS of 60c a share, beating 
analysts' estimates of 38c (Barron's). Cadence Design Systems (+12.53%) rose after the 
provider of semiconductor-design software posted 3Q adjusted earnings of $1.64 a share 
on sales of $1.22bn, better than estimates that called for earnings of $1.44 a share on 
sales of $1.18bn (Barron's). Ford (-8.44%) fell with the automaker saying it expects to hit 
the lower end of its annual profit forecast. The company said it now expected full-year 
operating profit of $10bn, at the bottom of guidance provided in July of $10bn to $12bn. 
The company cited supplier disruptions and warranty costs amid a global price war 
(Barron's). D.R. Horton (-7.24%) fell after the homebuilder reported 4Q revenue of 
$10bn, falling from $10.5bn a year earlier and missing estimates of $10.2bn. CEO Paul 
Romanowski said rates volatility and the general uncertainty during the election season is 
causing some buyers to stay on the sidelines in the near term (Barron's).  

https://blinks.bloomberg.com/news/stories/SM4T66DWLU68
https://blinks.bloomberg.com/news/stories/SM4KILDWX2PS
https://blinks.bloomberg.com/news/stories/SM4KILDWX2PS
https://www.barrons.com/articles/stock-market-movers-ccf11006
https://www.barrons.com/articles/stock-market-movers-ccf11006
https://www.barrons.com/articles/stock-market-movers-ccf11006
https://www.barrons.com/articles/stock-market-movers-ccf11006


• European shares were weaker overnight with the Stoxx600 declining -0.57%. Information 
Technology (+0.18%) was the only GICS sector to gain on the Stoxx600 with losses led by 
Energy (-1.29%). BP (-4.97%) fell with 3Q profit hitting the lowest level in 4 years. Weaker 
refining margins and oil trading results saw profit fall -30% to $2.3bn in 3Q (Reuters). 
Novartis (-4.08%) fell with company reporting lower-than-expect sales of a 
radiopharmaceutal even as the company raised its 2024 earnings guidance (Reuters).  

FOREIGN EXCHANGE 

AUDUSD 0.6556 (-0.17%)  |  DXY 104.292 (-0.03%)  |  EURUSD 1.0815 (+0.07%) 

• On Tuesday, The yen faced downward pressure, trading near a three-month low at 
around 153 per dollar during the Asian session, amid post-election uncertainty in Japan, 
where the ruling coalition lost its majority. Opposition leader Yuichiro Tamaki advised the 
BOJ to maintain its ultra-loose policy until real wage growth turns positive, fueling 
speculation that rates will remain low. Finance Minister Katsunobu Kato reiterated 
vigilance on speculative currency moves, underscoring potential BOJ caution  (Reuters). 
The USD held firm, buoyed by expectations of strong U.S. data and the potential for a 
Trump election victory, which could add inflationary pressures. Key upcoming data, 
including core PCE and nonfarm payrolls, are anticipated to shape the Fed's rate path. 
Broader Asian FX was mixed: the South Korean won and Philippine peso outperformed, 
while the Indonesian rupiah and Chinese yuan weakened due to sliding oil prices and 
cautious pre-election positioning (Citi). The Australian dollar softened overnight, with 
markets awaiting Q3 CPI. Swedish Q3 GDP is expected to show a modest rise, though 
inflation concerns keep Riksbank’s dovish bias intact. The euro remained steady, with 
ECB’s Guindos highlighting substantial inflation risks, echoed by weaker German 
consumer confidence data (Citi, Reuters). The DXY ended unchanged, with a mixed 
performance across pairs, showing gains against NOK, SEK, AUD, and JPY, and offers 
against DKK, CHF, EUR, NZD, GBP, and CAD. Investors await key U.S. data later in the 
week, including core PCE and nonfarm payrolls, with subdued flows reflecting broader 
anticipation of the U.S. election’s impact (Citi). 

COMMODITIES 

Gold 2,772.20 (+0.73%)  |  WTI 67.26 (-0.03%)  |  Copper 9530.00 (-0.12%) ^ 

• Metals: Gold surged to a record high on Tuesday, hitting $2,772.42 per ounce, as 
uncertainties surrounding the U.S. presidential election, Middle East tensions, and 
possible Fed rate cuts bolstered bullion’s appeal. Spot gold was up 1% on the day, while 
silver rose 1.9% to $34.32 per ounce. Platinum climbed 1.6% to $1,049.10, and palladium 
edged up 0.2% to $1,221.00, reaching a 10-month high on concerns over sanctions on top 
producer Russia (Reuters). In India, gold buyers shrugged off record prices to make 
festive purchases for Dhanteras and Diwali, betting on further gains amid a cooling stock 
market (Reuters). 

• Energy: Oil prices dipped slightly on Tuesday, extending a more than 6% loss from 
Monday, following reports that Israeli Prime Minister Benjamin Netanyahu may pursue a 
diplomatic solution to the Lebanon conflict. Brent crude futures closed ~0.4%, and WTI 
crude slipped ~0.3%, after gaining over $1 a barrel earlier in the session. Monday’s 
decline to the lowest levels since early October came after Israel’s weekend retaliation 
against Iran, which left Tehran’s oil infrastructure unaffected (Reuters). 

  

*At time of writing 

https://www.reuters.com/business/energy/bp-third-quarter-profit-slumps-23-bln-oil-demand-sags-2024-10-29/
https://www.reuters.com/business/healthcare-pharmaceuticals/novartis-lifts-2024-guidance-3rd-time-wider-use-its-drugs-2024-10-29/
https://money.usnews.com/investing/news/articles/2024-10-29/morning-bid-election-agitated-treasuries-meet-megacap-earnings
https://www.citivelocity.com/t/eppublic/3OXjX
https://www.citivelocity.com/t/eppublic/3OXqE
https://au.investing.com/news/economy-news/yen-mired-in-political-uncertainty-dollar-looks-to-key-data-releases-3508144
https://www.citivelocity.com/t/eppublic/3OXjX
https://www.reuters.com/markets/commodities/gold-prices-hover-near-record-peak-us-election-jitters-2024-10-29/
https://www.reuters.com/markets/commodities/indias-festive-gold-buying-spree-continues-defying-record-price-2024-10-29/
https://www.reuters.com/markets/commodities/oil-prices-edge-up-us-plan-refill-reserve-offers-support-2024-10-29/
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For further information please contact the CitiFirst Sales desk on 1300 30 70 70. To unsubscribe, please email 
citifirst.warrants@citi.com.  
 
DISCLAIMER  
 
General:  
This communication is provided in Australia by Citigroup Global Markets Australia Pty Limited (ABN 64 003 114 832 and AFSL 240992, 
Participant of the ASX Group and of Cboe Australia), Citigroup Pty Limited (ABN 88 004 325 080, AFSL No. 238098) and/or Citibank, 
N.A., Sydney Branch (ARBN 34 072 814 058). Citigroup Global Markets Australia Pty Limited (CGMA) is not an Authorised Deposit-
Taking Institution under the Banking Act 1959, nor is it regulated by the Australian Prudential Regulation Authority, neither Citigroup Pty 
Limited, Citibank NA nor any other Authorised Deposit-Taking Institution guarantees the performance or obligations of CGMA. If you 
invest with CGMA you will be exposed to counterparty credit risk of CGMA which could give rise to delays in repayment and/or the loss 
of income or principal amounts invested.  
 
Although the information contained herein is based upon generally available information and has been obtained from sources believed 
to be reliable, we do not guarantee its accuracy, and such information may be incomplete or condensed. CGMA makes no 
representation or warranty as to the appropriateness of the material for use in jurisdictions other than in Australia. The material on this 
website, including any pricing, opinions or estimates is subject to change without notice to you and we are not required to update the 
information. CGMA does not represent or warrant that this website functions without error or interruption.  
 
Any price indications or market quotations (for example, in relation to the financial products or any relevant underlying) are provided 
solely for your information. Such prices, bids, quotations are not firm bids or offers and may not reflect current prices, due to delays in 
transmission or otherwise. Nothing in this website shall form the basis of or be relied on in connection with any transaction you enter 
into, other than as explicitly specified in the relevant Product Disclosure Statement.  
 
The information provided on or via this website is provided for informational purposes only and should not be construed as a 
recommendation or an offer to buy or sell any product or to enter into any particular transaction. The information does not take into 
account the investment objectives or financial situation of any particular person. Investors should be aware that there are risks of 
investing and that prices both rise and fall. Past performance is not a reliable indicator of future performance. Investors should seek 
their own independent financial advice based on their own circumstances before making a decision. The terms set forth herein are 
intended for discussion purposes only and subject to the final expression of the terms of a transaction as set forth in a definitive 
agreement and/or confirmation. Before entering into a transaction, you should ensure that you fully understand the terms of the 
transaction, relevant risk factors, the nature and extent of your risk of loss and the nature of the contractual relationship into which you 
are entering and you should carefully read the relevant Product Disclosure Statement for the product before making any decision to 
invest. You should also carefully evaluate whether the transaction is appropriate for you in light of your experience, objectives, financial 
resources, and other relevant circumstances and whether you have the operational resources in place to monitor the associated risks 
and contractual obligations over the term of the transaction. A copy of the relevant Product Disclosure Statement for any product issued 
by CGMA is available by contacting us on 1300 30 70 70 or on the Product Disclosure Statements section of this website.  
 
The ultimate decision to proceed with any transaction rests solely with you. We are not acting as your advisor or agent. Therefore prior 
to entering into the proposed transaction you should determine, without reliance upon us or our affiliates, the economic risks and merits, 
as well as the legal, tax and accounting characterizations and consequences of the transaction, and independently determine that you 
are able to assume these risks. In this regard, by acceptance of these materials, you acknowledge that you have been advised that (a) 
we are not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting 
risks associated with the transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to 
assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice 
(and, if acceptable, risks) associated with this transaction and our disclaimers as to these matters. If you are acting as a financial 
adviser or agent, you should evaluate these considerations in light of the circumstances applicable to your principal and the scope of 
your authority. If you believe you need assistance in evaluating and understanding the terms or risks of a particular derivative 
transaction, you should consult appropriate advisers before entering into the transaction.  
 
Citi is affiliated with Citibank NA and its subsidiaries and branches worldwide (collectively "Citi"). Despite those affiliations, any financial 
products offered, or sold by CGMA: (i) are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other 
obligations of any insured depository institution (including Citi); and (iii) are subject to investment risks, including the loss of the 
investment amount. Financial products issued by CGMA do not represent a deposit or other liability of Citigroup Pty Limited or Citibank 
NA and these entities do not stand in any way behind the credit and/or performance of other Citi entities such as CGMA. Conflicts: We 
and/or our affiliates (together, the "Firm") may from time to time take proprietary positions and/or make a market in instruments identical 
or economically related to derivative transactions entered into with you, or may have an investment banking or other commercial 
relationship with and access to information from the issuer(s) of financial products underlying derivative transactions entered into with 
you. We may also undertake proprietary activities, including hedging transactions related to the initiation or termination of a derivative 
transaction with you, that may adversely affect the market price, rate, index or other market factors(s) underlying a derivative transaction 
entered into with you and consequently the value of the transaction.  
 
No liability for content or arising from use: None of Citigroup Global Markets CGMA or its employees, officers, representatives, agents 
or contractors shall be liable for any loss, liability, damage, cost or expense, whether direct, indirect, special, incidental, consequential, 
punitive, or exemplary, including (but not limited to) loss of profits, in connection with or arising in any way from: (i) any defects, viruses 
and any other malfunctions caused to any equipment and other software in connection with access or use of this website; (ii) the 

mailto:citifirst.warrants@citi.com
mailto:citifirst.warrants@citi.com


information provided on or via this website; (iii) the interception, modification or misuse of information transmitted to CGMA or 
transmitted to you; (iv) the functioning or non-availability of this website; (v) the misuse of this website; (vi) the loss of data; (vii) 
downloading or use of any software made available by this website; or (viii) claims of third parties in connection with the use of this 
website.  
 
Citi specifically prohibits the redistribution of this website in whole or in part without the written permission of Citi and Citi accepts no 
liability whatsoever for the actions of third parties in this respect.  
 
Copyright © 2024 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc Design, CITIBANK and CITIGROUP are 
trademarks and service marks of Citigroup Inc. and/or its affiliates and are used and registered throughout the world  
 
   

 


