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Overnight Headlines: 

• The crew of a commercial ship in the Red Sea abandoned the vessel following a Houthi 

attack — the first such evacuation since the militant group began menacing trade in the 

vital waterway late last year. Two-anti ship ballistic missiles damaged the Belize-

flagged Rubymar on Sunday evening local time, US Central Command said Monday 

on social media platform X. A coalition warship and another merchant ship responded 

to the distress call, and the Rubymar’s crew were transported to a nearby port, it added. 

(BBG) 

• Chinese stocks reopened after the Lunar New Year holidays with less of a bang than 

investors had hoped for, suggesting buoyant travel and spending data alone aren’t 

enough to dispel concerns over the broader economy. A jump in tourist trips, box office 

ticket sales and Macau casino visitors had fueled bets that the benchmark CSI 300 

Index would rally hard, just as Chinese shares listed in Hong Kong and the US did when 

mainland markets were shut Feb. 9-16. (BBG) 

• President Joe Biden said he would be willing to meet House Speaker Mike Johnson to 

discuss an emergency funding package for Ukraine and Israel, after White House 

officials previously dismissed the utility of direct talks. “I’d be happy to meet with him if 

he has anything to say,” Biden told reporters Monday after returning to the White House 

from his weekend in Rehoboth Beach, Delaware. (BBG) 
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CitiFirst MINIs and GSL MINIs (PDF) 
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https://www.bloomberg.com/news/articles/2024-02-19/houthi-hit-ship-rubymar-was-struck-in-engine-room-manager-says?srnd=premium
https://www.bloomberg.com/news/articles/2024-02-19/china-stocks-struggle-to-gain-at-reopen-despite-upbeat-data?srnd=premium-asia
https://www.bloomberg.com/news/articles/2024-02-19/biden-willing-to-meet-johnson-to-discuss-ukraine-israel-aid?srnd=premium
https://au.citifirst.com/EN/downloads/d2cb1cfc-5aa4-492c-9c5e-3a2ce37f2540/Minis-Strike-and-Stop-Loss-Consolidated.pdf
https://au.citifirst.com/EN/downloads/7268a393-ca33-4065-b11f-d26c71df3721/Minis-Strike-and-Stop-Loss-Consolidated.xls
https://au.citifirst.com/EN/downloads/f638a342-4dcb-42e3-8dbf-ee9552557182/Instal-MINIs-Pricing-Consolidated.pdf


  

Top Traded Warrants By Value and Volume From Last Trading Day 

Warrant Code Value Citi Warrant Code Volume Citi 

CSLKOG $914,773 Citi Sells TLSJOG 250,000  Citi Buys 

NDXKOS $341,045 Citi Sells PLSJOF 221,750  Citi Sells 

NHCJOC $275,303 Citi Buys PDNKOC 200,000  Citi Buys 

BHPJOP $269,425 Citi Buys NHCJOC 161,600  Citi Buys 

PLSJOF $262,894 Citi Sells S32JOA 160,000  Citi Sells 

Stopped Out Warrants: 

Warrant Code Strike Stop Loss Remaining 

Value 

Stop Loss 

Date 

Final Listing 

Date 

NHCKCC 4.1512 4.76 $0.610 19/02/2024 21/02/2024 

LLCJOB 5.4293 6.22 $0.790 19/02/2024 21/02/2024 

  

 

Overnight Summary: 

RATES 

AUS 3yr 96.23 (-2.0bp) | AUS 10yr 95.80 (-2.0bp) | US 10yr 4.28 (0.0bp) | Bund 10yr 2.41 (+0.9bp) 

• US Treasuries were closed yesterday due to the public holiday. 
• In EU bonds, Bunds saw some marginal twist flattening as early session gains in the 10y 

tenor were retraced following the EU mandating banks for a new bond of the same maturity. 
Money markets added 1bp to ECB rate-cut bets as a result with 10bps priced in April, and 
105 bps into year-end (BBG). Gilts outperformed bunds with curve bull flattening +0.6bps 
as the 10y point closed unch on the day and continues to trade in a 3.5 bp range, the 
tightest since January 2022. BTP's underperformed the rest of the Eurozone with the 10y 
yield +1.7bps on the day to leave the BTP bund spread +1bp wider to 149bp, its lowest 
since March 2022. 

• Aussie bond futures curve was flat with 3y and 10y yields +2bps higher. 

EQUITIES 

S&P500 5,005.57 (-0.48%) | Stoxx600 492.39 (+0.16%) | FTSE100 7,728.50 (+0.22%) 

• US stock markets were closed for President’s Day, whilst ES futures ended the session 
unchanged overnight.  

• EU: Stocks were stronger across the EU with the Stoxx600 making 2-year highs at 492, up 
+0.19% and the FTSE100 following suit up +0.22% at 7,729. The largest movers of the 
Stoxx600 were healthcare, up +0.98%, IT, down -0.96% and consumer staples, up +0.48%. 
Although healthcare led the charge, French and German shares lost their momentum on 

https://blinks.bloomberg.com/news/stories/S941WHDWX2PS


economic concerns in the region (RT). The greatest movers on the FTSE100 were 

healthcare, +1.99%, materials down -1.10%, and industrials, up +0.46%.  

FOREIGN EXCHANGE 

AUDUSD 0.6539 (-0.06%) | DXY 104.260 (+0.05%) | EURUSD 1.0778 (-0.04%) 

• The DXY Index rose 0.05% on light US holiday trading, with no major economic releases 
or Fed speakers. USDJPY was up 0.09%. 

• AUDUSD declined 0.06% and NZDUSD rose 0.15%, as BNZ pushed out their rate cut 
expectations for the RBNZ until November (BBG), whilst reports showed that China’s 

Lunar New Year travel and spending exceeded pre-covid levels (BBG). 

• EURUSD declined 0.04% and GBPUSD declined 0.17% on little economic news out of 
either region. 

COMMODITIES 

Gold 2,017.21 (-0.22%) | WTI 79.29 (+0.68%) | Copper 8434.00 (-0.58%) ^ 

• Energy: Crude was higher overnight, despite the US holiday, as continued attacks in the 
Red Sea buoyed prices. Brent was +0.53% higher at $83.30 and WTI was +0.68% higher 
at $79.29. Dollar strength and demand concerns have weighed on oil, however (RT).  

• Metals: Precious metals were lower overnight, with the US Dollar stronger. Despite China’s 
return from LNY holidays, gold saw selling pressure overnight, down -0.22% at $2,017.21 
and silver was -0.41% lower at $23.02. Iron ore was also lower by -0.51% at $130.60. Base 
metals were mixed with copper down -0.58% at $8,434, nickel was up +0.46% at $16,349, 
zinc was up +0.29% at $2,402 and aluminium was down -0.56% at $2,197.  

https://www.reuters.com/markets/europe/french-stocks-lead-europes-stoxx-600-lower-growth-forecast-downgrade-2024-02-19/
https://blinks.bloomberg.com/news/stories/S92S4DDWRGG0
https://blinks.bloomberg.com/news/stories/S926W0DWX2PS
https://www.reuters.com/business/energy/oil-down-thin-trade-us-gears-up-presidents-day-2024-02-19/


 

 

 



*At time of writing 
Source: Bloomberg 
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For further information please contact the CitiFirst Sales desk on 1300 30 70 70. To unsubscribe, please email citifirst.warrants@citi.com.  

 

DISCLAIMER  

 

General:  

This communication is provided in Australia by Citigroup Global Markets Australia Pty Limited (ABN 64 003 114 832 and AFSL 240992, 

Participant of the ASX Group and of Cboe Australia), Citigroup Pty Limited (ABN 88 004 325 080, AFSL No. 238098) and/or Citibank, N.A., 

Sydney Branch (ARBN 34 072 814 058). Citigroup Global Markets Australia Pty Limited (CGMA) is not an Authorised Deposit-Taking Institution 

under the Banking Act 1959, nor is it regulated by the Australian Prudential Regulation Authority, neither Citigroup Pty Limited, Citibank NA nor 

any other Authorised Deposit-Taking Institution guarantees the performance or obligations of CGMA. If you invest with CGMA you will be exposed 

to counterparty credit risk of CGMA which could give rise to delays in repayment and/or the loss of income or principal amounts invested.  

 

Although the information contained herein is based upon generally available information and has been obtained from sources believed to be 

reliable, we do not guarantee its accuracy, and such information may be incomplete or condensed. CGMA makes no representation or warranty 

as to the appropriateness of the material for use in jurisdictions other than in Australia. The material on this website, including any pricing, opinions 

or estimates is subject to change without notice to you and we are not required to update the information. CGMA does not represent or warrant 

that this website functions without error or interruption.  

 

Any price indications or market quotations (for example, in relation to the financial products or any relevant underlying) are provided solely for your 

information. Such prices, bids, quotations are not firm bids or offers and may not reflect current prices, due to delays in transmission or otherwise. 

Nothing in this website shall form the basis of or be relied on in connection with any transaction you enter into, other than as explicitly specified in 

the relevant Product Disclosure Statement.  

 

The information provided on or via this website is provided for informational purposes only and should not be construed as a recommendation or 

an offer to buy or sell any product or to enter into any particular transaction. The information does not take into account the investment objectives 

or financial situation of any particular person. Investors should be aware that there are risks of investing and that prices both rise and fall. Past 

performance is not a reliable indicator of future performance. Investors should seek their own independent financial advice based on their own 

circumstances before making a decision. The terms set forth herein are intended for discussion purposes only and subject to the final expression 

of the terms of a transaction as set forth in a definitive agreement and/or confirmation. Before entering into a transaction, you should ensure that 

you fully understand the terms of the transaction, relevant risk factors, the nature and extent of your risk of loss and the nature of the contractual 

relationship into which you are entering and you should carefully read the relevant Product Disclosure Statement for the product before making 

any decision to invest. You should also carefully evaluate whether the transaction is appropriate for you in light of your experience, objectives, 

financial resources, and other relevant circumstances and whether you have the operational resources in place to monitor the associated risks 

and contractual obligations over the term of the transaction. A copy of the relevant Product Disclosure Statement for any product issued by CGMA 

is available by contacting us on 1300 30 70 70 or on the Product Disclosure Statements section of this website.  

 

The ultimate decision to proceed with any transaction rests solely with you. We are not acting as your advisor or agent. Therefore prior to entering 

into the proposed transaction you should determine, without reliance upon us or our affiliates, the economic risks and merits, as well as the legal, 

tax and accounting characterizations and consequences of the transaction, and independently determine that you are able to assume these risks. 

mailto:citifirst.warrants@citi.com
mailto:citifirst.warrants@citi.com


In this regard, by acceptance of these materials, you acknowledge that you have been advised that (a) we are not in the business of providing 

legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the transaction, (c) you should 

receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior 

management in your organization as to the legal, tax and accounting advice (and, if acceptable, risks) associated with this transaction and our 

disclaimers as to these matters. If you are acting as a financial adviser or agent, you should evaluate these considerations in light of the 

circumstances applicable to your principal and the scope of your authority. If you believe you need assistance in evaluating and understanding the 

terms or risks of a particular derivative transaction, you should consult appropriate advisers before entering into the transaction.  

 

Citi is affiliated with Citibank NA and its subsidiaries and branches worldwide (collectively "Citi"). Despite those affiliations, any financial products 

offered, or sold by CGMA: (i) are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other obligations of any insured 

depository institution (including Citi); and (iii) are subject to investment risks, including the loss of the investment amount. Financial products 

issued by CGMA do not represent a deposit or other liability of Citigroup Pty Limited or Citibank NA and these entities do not stand in any way 

behind the credit and/or performance of other Citi entities such as CGMA. Conflicts: We and/or our affiliates (together, the "Firm") may from time 

to time take proprietary positions and/or make a market in instruments identical or economically related to derivative transactions entered into with 

you, or may have an investment banking or other commercial relationship with and access to information from the issuer(s) of financial products 

underlying derivative transactions entered into with you. We may also undertake proprietary activities, including hedging transactions related to the 

initiation or termination of a derivative transaction with you, that may adversely affect the market price, rate, index or other market factors(s) 

underlying a derivative transaction entered into with you and consequently the value of the transaction.  

 

No liability for content or arising from use: None of Citigroup Global Markets CGMA or its employees, officers, representatives, agents or 

contractors shall be liable for any loss, liability, damage, cost or expense, whether direct, indirect, special, incidental, consequential, punitive, or 

exemplary, including (but not limited to) loss of profits, in connection with or arising in any way from: (i) any defects, viruses and any other 

malfunctions caused to any equipment and other software in connection with access or use of this website; (ii) the information provided on or via 

this website; (iii) the interception, modification or misuse of information transmitted to CGMA or transmitted to you; (iv) the functioning or non-

availability of this website; (v) the misuse of this website; (vi) the loss of data; (vii) downloading or use of any software made available by this 

website; or (viii) claims of third parties in connection with the use of this website.  

 

Citi specifically prohibits the redistribution of this website in whole or in part without the written permission of Citi and Citi accepts no liability 

whatsoever for the actions of third parties in this respect.  

 

Copyright © 2024 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc Design, CITIBANK and CITIGROUP are trademarks 

and service marks of Citigroup Inc. and/or its affiliates and are used and registered throughout the world  

 

   

 

 

 


