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Overnight Headlines: 

• Israel announced that it intercepted many of over 100 ballistic missiles launched 
by Iran in a recent attack, marking a significant escalation in hostilities between 
the two nations. This strike is the second direct assault from Tehran this year, and 
while there were hits reported in southern and central Israel, there are no known 
injuries. Following the attack, Brent crude oil prices briefly spiked above $75 per 
barrel but are currently trading below $74 (BBG). 

• Samsung Electronics is initiating layoffs across Southeast Asia, Australia, and 
New Zealand as part of a plan to reduce its global workforce by thousands. 
Reports suggest that the cuts could affect up to 10% of employees in these 
regions, though exact numbers may vary by subsidiary. The company faces 
difficulties in the AI market, prompting these workforce reductions, which are 
expected to extend to additional overseas branches in the coming months (BBG). 

• India's securities regulator, SEBI, has implemented new restrictions aimed at 
curbing excessive trading in stock derivatives, following a significant increase in 
retail participation. Key measures include limiting weekly options contracts to 
one per exchange, requiring upfront premium collection from traders, and 
increasing the minimum contract size to 1.5 million rupees. These steps are 
intended to stabilize the equity derivatives market, which has seen a dramatic 
rise in speculative trading since February (BBG). 

 

Please click on the following links to view today's indicative pricing sheets: 

CitiFirst MINIs and GSL MINIs (PDF) 

CitiFirst MINIs and GSL MINIs (excel) 

CitiFirst Instalment MINIs (PDF) 
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https://www.bloomberg.com/news/live-blog/2024-10-01/middle-east-latest-m1qnx63j-iran-fires-rockets-at-israel-idf-says?srnd=homepage-asia
https://www.bloomberg.com/news/articles/2024-10-01/samsung-to-cut-thousands-of-jobs-as-part-of-worldwide-layoffs?srnd=homepage-asia
https://www.bloomberg.com/news/articles/2024-10-01/india-clears-steps-to-curb-trading-rush-in-stock-derivatives?srnd=homepage-asia&embedded-checkout=true
https://au.citifirst.com/EN/downloads/d2cb1cfc-5aa4-492c-9c5e-3a2ce37f2540/Minis-Strike-and-Stop-Loss-Consolidated.pdf
https://au.citifirst.com/EN/downloads/7268a393-ca33-4065-b11f-d26c71df3721/Minis-Strike-and-Stop-Loss-Consolidated.xls
https://au.citifirst.com/EN/downloads/f638a342-4dcb-42e3-8dbf-ee9552557182/Instal-MINIs-Pricing-Consolidated.pdf


Warrant Code Value Citi Warrant Code Volume Citi 

XJOKCA $294,874 Citi Sells FMGKCC 80,400 Citi Buys 

XJOKCC $286,100 Citi Sells GMDJOA 70,028 Citi Buys 

FMGKCC $251,001 Citi Buys VAUKOA 54,144 Citi Sells 

XJOMCT $217,397 Citi Buys XJOKCA 53,056 Intraday 

CBAMOB $192,970 Citi Sells ZCLKOD 46,525 Citi Buys 

Stopped Out Warrants: 

Warrant Code Strike Stop Loss Remaining 
Value 

Stop Loss 
Date 

Final Listing 
Date 

ANZKCG 27.0101 30.25 $3.230 1/10/2024 3/10/2024 

 

 

Overnight Summary: 

RATES 

AUS 3yr 96.55 (+4.0bp)  |  AUS 10yr 96.05 (+5.5bp)  |  US 10yr 3.73 (-4.9bp)  |  Bund 
10yr 2.04 (-8.7bp) 

• US: US treasuries advanced, in line with euro-area peers after euro-area inflation 
slowed below the ECB's 2% target for the first time since 2021. The rally was 
extended on safe haven demand after the Iranian missile attack, before being 
unwound after Israel said many missiles were intercepted and caused no known 
casualties. Fed dated OIS priced 34bps of cuts for the November meeting and a 
combined 70bps to year end. US data saw JOLTS openings rising to 8.04mil in 
August, stronger than expected, though the total hiring rate fell to a low 3.3% 
rate, whilst ISM manufacturing was unchanged in September at 47.2 but all key 
sub-indices remained in contraction. 2y treasuries ended -3.68bps lower to 
3.604% and the 10y ended -4.94bps lower to 3.732% (BBG, Citi) 

• EU: European bonds advanced on euro-area inflation printing at 1.8%, dipping 
below the ECB's 2% target. Safe haven buying saw outperformance in German 
bonds, seeing 2y bunds -4.76bps lower to 2.016% and the 10y -8.73bps lower to 
2.035%. BTPs followed suit, with the 10y down -8.49bps to 3.366%. French 
bonds outperformed, with the 2y down -7.1bps to 2.23% and the 10y down -
10bps to 2.816% after Prime Minister Michel Barnier committed to cutting 
spending and raising taxes, leaving the OAT-bund spread tighter at 78bps. ECB 
rate cut wagers remain steady for October at 22bps, whilst the December rate cut 
wagers sit at 54bps, 2bps more than Monday's close and the most since August 
6. 2y gilts ended -2.76bps lower to 3.951% and the 10y ended -6.28bps lower to 
3.939% (BBG). 

https://blinks.bloomberg.com/news/stories/SKOY13T0AFB4
https://www.citivelocity.com/cv2/go/MarketBuzz_DAILYUPDATE/X19GUl9frz81g0bzw4c/X19OQVZJR0FUSU9OX0JBU0U2NF9fY3YtY29udGVudC1zdGF0aWMvcmVzb3VyY2VzL2FrcHVibGljL3NjcHVibGljL2N2LWRvYy12aWV3ZXIvaW5kZXguaHRtbD9jdXJyZW50Q29tbWVudGFyeUlEPUFQSWUzMzQ3MDEzNjRjNzRkMzNhZGU2ODU2MTMxZTgzOTUwJnNvdXJjZT1jdmNvbnRlbnQmRU5EJnQ9MjAyNDEwMg..?menuCode=MarketBuzz_DAILYUPDATE&trackingSource=7&source=cvcontent
https://blinks.bloomberg.com/news/stories/SKON36T0G1KW


• AU: Aussie bond futures bull flattened with the 3y price up +4bps and the 10y 
price up +5.5bps. 

EQUITIES 

S&P500 5,708.75 (-0.93%)  |  Stoxx600 520.88 (-0.38%)  |  FTSE100 8,276.65 
(+0.48%) 

• US equites ended lower overnight amid growing investor caution following Iran's 
missile strike on Israel. On the S&P500, losses were led by  the Information 
Technology (-2.66%) sector while a rising oil price saw Energy (+2.23%) the top 
performing GICS sector. Amid strong oil prices, shares of APA (+4.91%) and Exxon 
Mobil (+2.31%) and gained. The rising tension in the Middle East also saw defence 
names including Lockheed Martin (+3.64%) and Northrop Grumman (+2.99%) 
gain. Boeing (+1.43%) rose amid reposts the plane maker is considering raising at 
least $10bn through a stock issue as it works to replenish cash reserves amid its 
ongoing strike (BBG). FedEx (-1.51%) and United Postal Services (-2.25%) both 
fell after gaining on Monday in anticipation of the east coast port strike. 

• European shares also tracked lower overnight on growing geopolitical risks in the 
Middle East. The Stoxx600 fell -0.38% with Consumer Discretionary (-1.49%) the 
weakest GICS sector while Energy (+1.63%) outperformed on stronger oil prices. 
Defence names were also higher in Europe with Rheinmetall (+5.06%) and Saab 
(+3.54%) both advancing. Energy names including BP (+2.37%) and Shell 
(+1.88%) were also stronger on a higher oil price. Covestro (+3.79%) rose after 
Abu Dhabi National Oil Company announced a deal to acquire the chemicals 
maker for 14.7bn euros. The deal is one of the largest foreign takeovers by a Gulf 
state as countries in the region seek to reduce their dependence on oil amid the 
global switch to cleaner energy (BBG). Maersk (-4.88%) fell to reverse yesterday's 
gain following the east coast port strike in the US. 

FOREIGN EXCHANGE 

AUDUSD 0.6883 (-0.39%)  |  DXY 101.208 (+0.29%)  |  EURUSD 1.1069 (-0.46%) 

• The dollar firmed +0.29% in a broad flock to safety overnight as Iran fired missiles 
at Israel. While there is some risk of another missile strike, our traders think the 
global flee to safety was overdone in NY. Meanwhile, JOLTS job openings likely 
contributed to upward pressure on the USD, rebounding to 8040k in August 
from an upwardly revised 7711k in July, stronger than consensus at 7673k and Citi 
at 7780k. The total hiring rate fell to a low 3.3% rate, and the quits rate fell 
sharply to 1.9% from 2.1% prior. The layoff rate remained low however, at 1.0%, 
though these details when combined look to be pointing to further labour market 
weakening, according to our economists (Citi). ISM manufacturing was 
unchanged, though key sub-indices remained in contraction. Employment 
anecdotes in the report showed respondents’ companies are continuing to 
reduce head counts through layoffs, attrition and hiring freezes (Citi).  The yen 
was the lone G10 outperformer overnight given its haven status, up +0.29% to 
143.59 with our eTraders seeing JPY inflows between 07:00 EDT and 12:00 EDT. 

• Both the Aussie and Kiwi were hit by the night's flight to safety, with the two 
down -0.39% and -0.54% respectively. Interestingly, our eTraders saw AUD 

https://www.bloomberg.com/news/articles/2024-10-01/boeing-said-to-weigh-raising-at-least-10-billion-selling-stock
https://www.bloomberg.com/news/articles/2024-10-01/adnoc-said-to-seal-12-billion-deal-for-chemical-firm-covestro
https://www.citivelocity.com/rendition/eppublic/documentService/ZG9jX2lkPTMwMjgyMDY3JnBsYXRmb3JtSWQ9NTY
https://www.citivelocity.com/rendition/eppublic/documentService/ZG9jX2lkPTMwMjgyMDY4JnBsYXRmb3JtSWQ9NTY


buying  on above average volumes in NY hours, suggesting clients may be buying 
the dip in the Aussie (Citi). 

• Soft EZ inflation + the general flight to safety saw EURUSD pushed lower from 
two directions overnight, down -0.46%. Headline HICP inflation declined below 
2% for the first time since 2021, at 1.8% in September,  while the core figure also 
eased to 2.7% YY from 2.8% YY in Aug. Overall, the September inflation data are 
surely softer than the profile embedded in the ECB Staff forecasts, but broadly in 
line with our and market expectations going into CPI releases last week. In her EP 
testimony, President Lagarde Strongly hinted at an October cut: “ the latest 
developments strengthen our confidence that inflation will return to target in a 
timely manner. We will take that into account in our next monetary policy 
meeting in October.” (Citi). The pound declined by -0.43%. 

COMMODITIES 

Gold 2,663.48 (+0.78%)  |  WTI 70.78 (+4.56%)  |  Copper 9979.00 (+1.53%) ^ 

• Metals: Gold prices jumped over 1% on Tuesday on safe-haven demand as fears 
of a full-out war in the Middle East escalated after Iran fired ballistic missiles at 
Israel (Reuters). Spot gold was up at $2,661 per ounce as of 5:53AM AEST, 
following last Thursday's all-time high of $2,685.42. Spot silver also rose to 
~$31.39/oz. 

• Energy: Oil prices climbed about 3% on Tuesday after Iran fired a salvo of ballistic 
missiles at Israel in retaliation for Israel's campaign against Tehran's Hezbollah 
allies in Lebanon. Brent futures gained $1.86, or 2.6%, to settle at $73.56 a barrel, 
while WTI crude rose $1.66, or 2.4%, to settle at $69.83. Earlier in the day, both 
crude benchmarks were up by over 5%. Alarms sounded across Israel, and 
explosions could be heard in Jerusalem and the Jordan River valley after Israelis 
piled into bomb shelters. In the Red Sea, another Iran-backed group, the Houthis 
in Yemen, claimed responsibility for attacking at least one of two vessels 
damaged off the port of Hodeidah. The Houthis have launched attacks on 
international shipping near Yemen since last November in solidarity with the 
Palestinians in the war between Israel and Hamas in the Gaza Strip (Reuters). 

• Agriculture: A major UN-backed report found that the volume of traceable cocoa 
in Ivory Coast and Ghana did not increase last year, raising concerns about 
compliance with a new EU law banning the import of commodities linked to 
deforestation. Effective next year, the law mandates importers to prove their 
products were not grown on deforested land by tracing supply chains down to 
the plot where raw materials were sourced (Reuters). 

• Climate: Swiss glaciers melted at an above-average rate in 2024 due to a 
blistering hot summer that thawed through abundant snowfall, according to 
monitoring body GLAMOS. Earlier hopes for stabilisation or reversal of glacier 
declines were dashed despite heavy winter and spring snowfall in the Alps 
(Reuters). 

https://www.citivelocity.com/fxcp/#/wire/2162905
https://www.citivelocity.com/rendition/eppublic/documentService/ZG9jX2lkPTMwMjgxOTg2JnBsYXRmb3JtSWQ9NTY
https://www.reuters.com/markets/commodities/gold-off-record-highs-feds-powell-signals-smaller-rate-cuts-2024-10-01/
https://www.reuters.com/business/energy/oil-steady-prospect-more-supply-offsets-middle-east-conflict-worries-2024-10-01/
https://www.reuters.com/markets/commodities/cocoa-traceability-rates-fail-improve-eu-deforestation-law-looms-2024-10-01/
https://www.reuters.com/world/europe/swiss-glacier-melt-exceeds-average-2024-after-hot-summer-2024-10-01/


 



 

*At time of writing 

Source: Bloomberg 
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For further information please contact the CitiFirst Sales desk on 1300 30 70 70. To 
unsubscribe, please email citifirst.warrants@citi.com. 

 

DISCLAIMER 

 

General: 

This communication is provided in Australia by Citigroup Global Markets Australia Pty 
Limited (ABN 64 003 114 832 and AFSL 240992, Participant of the ASX Group and of Cboe 
Australia), Citigroup Pty Limited (ABN 88 004 325 080, AFSL No. 238098) and/or Citibank, 
N.A., Sydney Branch (ARBN 34 072 814 058). Citigroup Global Markets Australia Pty 
Limited (CGMA) is not an Authorised Deposit-Taking Institution under the Banking Act 
1959, nor is it regulated by the Australian Prudential Regulation Authority, neither Citigroup 
Pty Limited, Citibank NA nor any other Authorised Deposit-Taking Institution guarantees 
the performance or obligations of CGMA. If you invest with CGMA you will be exposed to 
counterparty credit risk of CGMA which could give rise to delays in repayment and/or the 
loss of income or principal amounts invested. 

 

Although the information contained herein is based upon generally available information 
and has been obtained from sources believed to be reliable, we do not guarantee its 
accuracy, and such information may be incomplete or condensed. CGMA makes no 
representation or warranty as to the appropriateness of the material for use in jurisdictions 
other than in Australia. The material on this website, including any pricing, opinions or 
estimates is subject to change without notice to you and we are not required to update the 
information. CGMA does not represent or warrant that this website functions without error 
or interruption. 

 

Any price indications or market quotations (for example, in relation to the financial 
products or any relevant underlying) are provided solely for your information. Such prices, 
bids, quotations are not firm bids or offers and may not reflect current prices, due to delays 
in transmission or otherwise. Nothing in this website shall form the basis of or be relied on 

mailto:citifirst.warrants@citi.com
mailto:citifirst.warrants@citi.com


in connection with any transaction you enter into, other than as explicitly specified in the 
relevant Product Disclosure Statement. 

 

The information provided on or via this website is provided for informational purposes only 
and should not be construed as a recommendation or an offer to buy or sell any product or 
to enter into any particular transaction. The information does not take into account the 
investment objectives or financial situation of any particular person. Investors should be 
aware that there are risks of investing and that prices both rise and fall. Past performance is 
not a reliable indicator of future performance. Investors should seek their own independent 
financial advice based on their own circumstances before making a decision. The terms set 
forth herein are intended for discussion purposes only and subject to the final expression of 
the terms of a transaction as set forth in a definitive agreement and/or confirmation. Before 
entering into a transaction, you should ensure that you fully understand the terms of the 
transaction, relevant risk factors, the nature and extent of your risk of loss and the nature of 
the contractual relationship into which you are entering and you should carefully read the 
relevant Product Disclosure Statement for the product before making any decision to 
invest. You should also carefully evaluate whether the transaction is appropriate for you in 
light of your experience, objectives, financial resources, and other relevant circumstances 
and whether you have the operational resources in place to monitor the associated risks 
and contractual obligations over the term of the transaction. A copy of the relevant Product 
Disclosure Statement for any product issued by CGMA is available by contacting us on 
1300 30 70 70 or on the Product Disclosure Statements section of this website. 

 

The ultimate decision to proceed with any transaction rests solely with you. We are not 
acting as your advisor or agent. Therefore prior to entering into the proposed transaction 
you should determine, without reliance upon us or our affiliates, the economic risks and 
merits, as well as the legal, tax and accounting characterizations and consequences of the 
transaction, and independently determine that you are able to assume these risks. In this 
regard, by acceptance of these materials, you acknowledge that you have been advised that 
(a) we are not in the business of providing legal, tax or accounting advice, (b) you 
understand that there may be legal, tax or accounting risks associated with the 
transaction, (c) you should receive legal, tax and accounting advice from advisors with 
appropriate expertise to assess relevant risks, and (d) you should apprise senior 
management in your organization as to the legal, tax and accounting advice (and, if 
acceptable, risks) associated with this transaction and our disclaimers as to these matters. 
If you are acting as a financial adviser or agent, you should evaluate these considerations in 
light of the circumstances applicable to your principal and the scope of your authority. If 
you believe you need assistance in evaluating and understanding the terms or risks of a 
particular derivative transaction, you should consult appropriate advisers before entering 
into the transaction. 

 

Citi is affiliated with Citibank NA and its subsidiaries and branches worldwide (collectively 
"Citi"). Despite those affiliations, any financial products offered, or sold by CGMA: (i) are not 
insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other 
obligations of any insured depository institution (including Citi); and (iii) are subject to 
investment risks, including the loss of the investment amount. Financial products issued by 



CGMA do not represent a deposit or other liability of Citigroup Pty Limited or Citibank NA 
and these entities do not stand in any way behind the credit and/or performance of other 
Citi entities such as CGMA. Conflicts: We and/or our affiliates (together, the "Firm") may 
from time to time take proprietary positions and/or make a market in instruments identical 
or economically related to derivative transactions entered into with you, or may have an 
investment banking or other commercial relationship with and access to information from 
the issuer(s) of financial products underlying derivative transactions entered into with you. 
We may also undertake proprietary activities, including hedging transactions related to the 
initiation or termination of a derivative transaction with you, that may adversely affect the 
market price, rate, index or other market factors(s) underlying a derivative transaction 
entered into with you and consequently the value of the transaction. 

 

No liability for content or arising from use: None of Citigroup Global Markets CGMA or its 
employees, officers, representatives, agents or contractors shall be liable for any loss, 
liability, damage, cost or expense, whether direct, indirect, special, incidental, 
consequential, punitive, or exemplary, including (but not limited to) loss of profits, in 
connection with or arising in any way from: (i) any defects, viruses and any other 
malfunctions caused to any equipment and other software in connection with access or 
use of this website; (ii) the information provided on or via this website; (iii) the interception, 
modification or misuse of information transmitted to CGMA or transmitted to you; (iv) the 
functioning or non-availability of this website; (v) the misuse of this website; (vi) the loss of 
data; (vii) downloading or use of any software made available by this website; or (viii) claims 
of third parties in connection with the use of this website. 

 

Citi specifically prohibits the redistribution of this website in whole or in part without the 
written permission of Citi and Citi accepts no liability whatsoever for the actions of third 
parties in this respect. 

 

Copyright © 2024 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc 
Design, CITIBANK and CITIGROUP are trademarks and service marks of Citigroup Inc. 
and/or its affiliates and are used and registered throughout the world 

 

 
 

 

 


